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Pabouvas mporpamma cocTaBiieHa ¢ yueTOM TpPeOOBaHHIA:
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— OakamaBpwar 1O HampaBieHuto moArotoBku 38.03.02 MeHemKMEHT, YTBEPKISHHOTO
npukazoM MuHHCTEpCTBa HayKM W Bbicmiero oOpasoBanusi Poccuiickoit ®enepamuu oT
12.08.2020 Ne 970 (c M3BMEHEHHUSAMU U JOTIOTHEHUSMU ).
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Pabouast mporpaMmma peKOMEHJJOBaHa K HCIIOJIB30BAaHUIO B y4eOHOM IpoIecce METOAMYECKOM
Komuccueil pakynprera skoHoMuKkHU U ynpasienus AIIK (mpotokon Ne 11 ot 26.06.2023).
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PykoBoauTeb 0CHOBHOM NPodecCHOHANbHOMI
o0pa3oBaTe/IbHOI NMPOrpaMMbl M.H. llleByenko




1. lIpeamer. Lean u 3a1a4u JMCHUIINHBI, €é MECTO B CTPYKTYpe 00pa3oBaTeibHOM
NMPOrpamMMbIl

IpenMeTroM JHCHMIUIMHBI  SIBJISICTCS  CHCTEMa OTHOLICHUH  MEXIY  JIHOJBMH,
CKJIAJIBIBAIOIIMXCSl IO TOBOAY HCIIOJIB30BAHUS CPEJICTB BOCIHPOHM3BOJCTBA YEJIOBEYCCKOTO
o01IecTBa, a TaK)kKe MEXaHU3M JICHCTBHUS SKOHOMHUYECKUX 3aKOHOB B MPOIECCE OCYIIECTBICHUS
WHBECTUIIMOHHOMW JCSITEIHHOCTH.

Heablo AMCHMIIMHBI SBISCTCS OCBOCHHE OCHOBHBIX METOJOB, MPUEMOB U METOIUK
aHaim3a J0Jro- M CPEIHECPOYHBIX HHBECTUIIMOHHBIX IPOCKTOB, NMOHUMaHHE OCOOCHHOCTEH
aHaM3a ¥ SKOHOMHYECKOW OLIEHKHM MHBECTUIIMOHHBIX MPOEKTOB B Pa3HBIX CEKTOpax OM3Heca U
HAIPaBJICHHOCTH, IOJIyY€HHE HABBIKOB HCIOJBh30BAHUS METOJOB WHBECTUIIMOHHOIO aHAIU3a
npu pa3paboTKe KOHIEMINN, CTPATErHYeCKNX U OM3HEC-TIIIAHOB OpPTraHU3aIHH.

OCHOBHBIMH 3aJa4aMM JUCHUIUIMHBI SBISIOTCSA: CPOPMUPOBATH KaTErOpUAIbHO-
NOHSTUHHBIN anmmapar B OOJIACTH aHajdM3a W OLEHKH WHBECTUIMOHHBIX IMPOCKTOB, OCBOUTH
CHOCOOBI M TIPUEMBl OCHOBAaHHWHA NPUHATHS OpraHU3allMOHHO-YIIPABICHUYECKUX pEIICHUN B
00J1aCTH MHBECTULMOHHOTO AaHalIM3a, TMPUBUTH HABBIKM CAMOCTOSATEIBHOTO HCCIECIOBAaHHUS B
00JIaCTH HMHBECTHIIMOHHOTO aHalIW3a W TPUHATHS YIPABJICHYCCKUX PEIICHHH, pPa3BHUTh
CIOCOOHOCTH aHANM3UPOBATh M HCIOJIB30BaTh Pa3IMYHBIE WCTOYHHKH HH(POpPMALIUN IS
MPOBE/ICHUS] S)KOHOMUYECKHUX PACUETOB.

MecTo AUCHMIJIMHBI B CTPYKTYpe 00pa3oBaTe/IbHOI MPOrpaMMabl.

JlucuuIuiiHa ~OTHOCHUTCS K JIMCHUIUIMHAM — 4YacTH, (OPMHPYEMOH Yy4aCTHUKAMH
obpazoBarenbHbix oTHOUIeHU# (B1.B.13) ocHOBHO# mnpodeccnoHabHON 00pa30BaTEeIbHOM
nporpaMMel Beiciiero oopazosanus (aanee — OITIOIT BO).

JucuuiuiiHa YWTaeTcsl MapauieNbHO C JAPYTHMH JUCHHUILIMHAMHU TMPO(HECCHOHATBEHOTO
Osoka muctuIuivH. [IpeamecTByeT JUCIUIUITMHE K AHTHKPU3UCHOE YIIPABICHHEY.

[MpemmectByer Omoky 3 TocymapctBenHass utoroBas arrtecramus «lloaroroBka
IpoIieIype 3alUThl ¥ 3alI1Ta BBITYCKHOW KBanudukannonHoi padote» (b3.01).



2. [lepevyeHb MJIAHMPYEMBbIX Pe3yJbTATOB 00y4eHHs MO JUCHHUILINHE, COOTHECEHHBIX €
IVIAHNPYEMBbIMH Pe3y/JIbTATAMM 0CBOCHHUSI 00pa30BaTeJIbHONH MPOrPaMMbl

Koani DopMyJIMPOBKA HNuaukaropsl Ilnanupyemblie pe3yabTaThbl
KOMIIETeHIIMI| KOMIeTeHIUn AOCTHKEHU S o0yueHust
KOMIIETeHIIUH

MK-2 Cnocoben IK-2.1. 3HATh: TOHATHS
pa3pabaThIBaTh BripabaTsiBaet HEOIPEIECICHHOCTU U PUCKA;
OTJIeTIbHbIE MEPOTIPUSTHS 110 KJIACCU(UKALIUIO PUCKOB;
(yHKIIMOHATIbHBIE |BO3/ICUCTBUIO HA PUCK [MCTOYHUKU BOZHUKHOBEHUS
HarpaBJICHUs B pa3pe3e OTACIbHBIX |(PUHAHCOBBIX PUCKOB.
yIpaBlIeHUs BUJIOB U MIPOU3BOJUT |YMeTh: IPOBOAUTH aHAIH3
pucKamMu UX DKOHOMHYECKYI0  |[IPUYMHHO-CJICICTBEHHBIX CBS3EH

OLICHKY

IpU UACHTH(PUKAINHA (PUHAHCOBBIX
PHUCKOB; COCTaBJISATh KapTy PUCKOB.
Baagerb: MeTogamMu
Ka4eCTBCHHOT'O U KOJIMYECTBEHHOT'O
aHaJIM3a MHHOBAIIMOHHBIX PUCKOB.

IK-2.3.
Pa3zpabarbeiBaer
METOAMYECKYIO U
HOPMaTUBHYIO 6a3y
CUCTEMBI YIIPaBJICHHUS
PUCKaMU U TIPUHITUIIBI
YIpaBIICHUS] PUCKAMH
B paMKax OTJIEJIbHBIX
OM3HEC-TIPOIIECCOB U
(GYHKIIMOHATBHBIX
HallpaBJICHUHN

3HAaTh: METO/Bl U HHCTPYMCHTHI
(DMHAHCOBBIX PUCKOB; HCTOYHUKH
uHGbOpMaIUK T UACHTADUKAIIH
PHCKOB; METOIbI KAYCCTBEHHOU U
KOJIMYECTBEHHOW OIICHKHU PUCKA U
YCIIOBHUS UX IPUMEHEHUSI.

YMeTh: GopMyITUPOBATH BEIBOJIBI H
pa3pabaThIBaTh PEKOMEHIAIINH T10
yIpaBiIeHUIO (PMHAHCOBBIMU
pHUCKaMHU.

Baaaern: MeTomaMu
JIEKOMIIO3HIINHU 1IETH MTPOEKTa;
METOJIaMH YTIPaBJICHHSI PUCKAMHU.




3. O0bEM JUCUMIITIMHBI M BUIBI Y4e0HOH padoThl

OuHo-3a04Hass| 3aoyHas
Ounas popma oOydeHHS dbopma dbopma
o0yueHus oOyJeHus
00BEM Ya- | BCEro 4acoB |BCETO YacoB
Bunet pabot COB
BCET0 = = =
3au.ej./ 5 5 5
4acoB S S S
3 3 2
O [ee) M~
OO011ast TPYA0EMKOCTD JIUCITUTLIUHBI 3/108 3/108 3/108 3/108
AynuTopHas pabora: 36 36 22 12
Jlexuun 12 12 10 6
[IpakTrueckue 3aHIATHS 24 24 12 6
JlabopaTopHble pabOThI - - - -
Jlpyrue BUbl ay IUTOPHBIX 3aHATUN - - - -
[Ipensk3amMeHAIMOHHBIE KOHCYJIBTAIIUI - - - -
CamocrosrenbHas pabora 72 72 86 96
o0y4arouuxcsi, 4yac
Bua npomexyTo4HON arTecTanuu 3a4eT 3a4eT 3a4eT 3a4eT
(3a4€T, DK3aMEH)
4. CoaepixaHue JUCHUILIMHBI
4.1. Pazenbl JMCHUNIMHBI 1 BU/IbI 3AHATHH (TeMATH4YeCKHUIl MJ1aH).
11\/((;)1 Pazpen qucuunianHel JI 113 JIP CPC
Ounast popma o0yueHus
Pasnen 1. Teopernueckue 0CHOBbI HHBECTHIIHOHHOIO 4 4 i 18
aHaJIu3a
ConeprkaHue U 11eT1 UHBECTULIMOHHOTO aHAJIN3A.
1 [IpenMeTr u MeTOM, MOHSITUHHBIN anmapar 5 2 i 9
MHBECTULMOHHOTO aHAJIM3a ¥ UH(OpMaIIMOHHAS
0asa.
2 O6OCH013aHI/Ie MHBECTULMOHHBIX U yIIPaBIEHYECKUX 5 5 i 9
CIICHUI.
Pa3nes 2. Anaan3 3¢p(peKTHBHOCTH HHBECTHIIHOHHBIX 5 10 i 7
MPOEKTOB
JIMCKOHTHPOBAaHUE U OLIEHKAa CTOMMOCTH KaluTana.
AHaIIN3 U OIIEHKA JIEHEKHBIX TIOTOKOB
3 umHBecTULMOHHOrO npoekTa. [lokazarenu 2 4 - 9
PKOHOMHYECKOH YPPEKTUBHOCTU U OKYTIAEMOCTH
TOJITOCPOYHBIX MHBECTULIUI
OrieHKa BIUSHAS WHQIIAIUN Ha MTHBECTUIIMOHHBIE
4 pemeHus. YUeT PUCKOB IIPU aHATIN3E 2 4 - 9
ITOJITOCPOYHBIX MHBECTUIIUHI
[TpakTHyeckue mpoOaeMbl 0O0CHOBAHUS CTaBKU
5 |mucKOHTa JUIs aHaimu3a 3PPEKTUBHOCTH MPOEKTA U 1 2 - 9
MHBECTUILIMOHHOW IPOTPaMMBI.
Pasznen 3. KommiekcHasi OLieHKa MHBECTHUIIHOHHOIO 3 10 i 97
noprdens
6 \AHaJ'II/IS MCTOYHUKOB CpeCTB (PMHAHCHPOBAHUS 2 4 - 10




MHBECTUIINN
7 MeTouKH CPaBHUTEIHLHOTO aHAIHN3a 1 5 9
P (HEKTUBHOCTH HHBECTUIIMOHHBIX MPOCKTOB
AHaJIM3 AOJITOCPOYHBIX U KPATKOCPOUHBIX
8 (MHAHCOBBIX BIIOKCHUU. Puck EcaK KOHKYPEHTHOE ) 4 8
MPEUMYIIIECTBO M COBPEMEHHBIN aHalIN3 PUCKOBBIX
MHBECTHULIMM.
Bcero 12 24 72
Ouno-3a0uHasi popma o0yUeHHS
Pa3znen 1. TeopeTnueckue 0CHOBBI HHBECTUIIMOHHOTO 3 4 18
aHaJIn3a
CopepxaHue U LeI1 HHBECTULMOHHOTO aHaIn3a.
1 [IpenMer u MeTOM, MOHSITUHHBIN armapar 5 2 9
WHBECTUIIMOHHOTO aHaN3a U HHPOPMAITMOHHAS
0aza.
2 O00cHOBaHNE UHBECTULIMOHHBIX U YIPABICHUYECKUX 1 9 9
CIICHUH.
Pasnen 2. AHanu3 3p(PeKTHBHOCTH MHBECTHIIHOHHBIX 4 5 36
NMPOEKTOB
J/IucKOHTHpOBaHUE U OIICHKA CTOMMOCTH KaruTaa.
AHaJIM3 U OlLIEHKA JCHEKHBIX TTOTOKOB
3 |MHBECTHIMOHHOTO mpoekTa. [lokazarenu 1 2 12
PKOHOMHYECKOH YPPEKTUBHOCTH U OKYTTA€MOCTH
TOJITOCPOYHBIX MHBECTUIIMHI
OrneHka BIUSHUS HHQIIALUNA HA HTHBECTULIMOHHBIE
4 peuieHus. YUeT pUCKOB IIPH aHAIHU3E 2 2 12
TOJITOCPOYHBIX MHBECTULIUN
[IpakTuueckue mpodieMbl 000CHOBAHHUS CTAaBKU
5  |aMckoHTa /Ui aHanu3a 3 (HEKTHBHOCTH MPOEKTa U 1 1 12
MHBECTUIIMOHHOW ITPOTPAMMBI.
Pa3znea 3. KommiiekcHasi oieHKa HHBECTHIIHOHHOIO 3 5 32
noprdens
6 AHaJIN3 UCTOYHUKOB CPEACTB (PUHAHCUPOBAHUS 5 2 12
MHBECTUIUI
v MeToauKH CPaBHUTEIBLHOTO aHAIN3a 1 1 12
pb(HEKTUBHOCTH HHBECTULIMOHHBIX MMPOECKTOB
AHanu3 TOJITOCPOYHBIX U KPATKOCPOUHBIX
8 (buHAHCOBBIX BIIOXKEHUMN. Puck KaK KOHKYPEHTHO® i 5 8
MPEUMYIIECTBO U COBPEMEHHBIN aHAJIN3 PUCKOBBIX
VHBECTULIMM.
Bcero 10 12 86
3aouHas popma o0yueHHs
Paznen 1. Teopernueckue 0CHOBbI HHBECTUIIMOHHOTO 1 i 24
aHaJmn3a
CopepxaHue U 1€ HHBECTUIIMOHHOTO aHaln3a.
1 [IpenMer u METOM, MOHATUHHBIN anmnapar 05 i 12
WHBECTHIIMOHHOTO aHAJIN3a U MHPOPMAITMOHHAS ’
0aza.
2 O00CcHOBaHNE MHBECTUIIMOHHBIX U YIIPABICHUECKUX 05 i 12
CLICHUM. ’
Pa3nes 2. AHaan3 3¢ (peKTHBHOCTH MHBECTHIIHOHHBIX 2,5 3 36




NMPOEKTOB-

JIMCKOHTHPOBAaHUE M OIICHKA CTOMMOCTH KalluTaIa.
AHAJIM3 ¥ OI[EHKA JCHEKHBIX TTIOTOKOB

3  MHBECTUIMOHHOTO MpoekTa. [lokazarenu 1 1 - 12
PKOHOMHYECKON APPEKTUBHOCTH U OKYAaeMOCTH
TOJITOCPOYHBIX HHBECTHUIIUH

OrneHKa BIUSHUS HHQIISAIUNA HA HTHBECTHIIMOHHBIC
4 pemieHus. YUET PUCKOB IIPH aHAIU3E 1 2 - 12
[TOJITOCPOYHBIX MHBECTULIMI

[TpakTuyeckue nmpoOIeMbl 0OOCHOBAHUS CTAaBKU
5 |muckoHTa IS aHanu3a Y3PPEKTUBHOCTH MPOCKTA U 0,5 - - 12
WHBECTUIIMOHHOW IPOTPAMMBI.

Pa3nen 3. KomnjiekcHasi 0lleHKA HHBECTHIHOHHOTO

2,5 3 - 36
noptdes
6 AHAJIN3 UCTOYHUKOB CPEACTB (PMHAHCHPOBAHUS 1 1 i 12
MHBECTULIUI
7 MeToauKN CPaBHUTEIBHOTO aHAIN3a 1 1 i 12
5 (EeKTUBHOCTH MHBECTHLIMOHHBIX IIPOEKTOB
AHanu3 10IrOCPOYHBIX U KPATKOCPOUHBIX
8 (bMHAHCOBBIX BJIOKEHUN. PUCK KaKk KOHKYpPEHTHOE 0.5 1 ) 12
[IPEUMYIIECTBO M COBPEMEHHBIN aHAJIN3 PUCKOBBIX
VHBECTHULIMI.
Bcero 6 6 - 96

4.2. Conepxanue pa3ieioB y4eOHOM AUCHUIIIMHBI

Paznen 1. Teoperuyeckue 0CHOBbI MHBECTUIIMOHHOI0 AHAJIU3A

Tema 1. Coaep:kanue M LeJM HWHBeCTHLHHOHHOro aHaiau3a. Ilpeamer m metop,
NOHATHIHBIN aNNAapaT HHBECTHIMOHHOIO aHA/IN3a U nHpopManuoHHas 0a3a.

Ponp umHBecTHIMIT B pa3BuTMM SKOHOMMKH. Krnaccuduxamuss HMHBECTHUIMI C ydeToM
HECTaHAAPTHBIX cUTyalMid. OCOOEHHOCTH M PAa3HOBUAHOCTH MHBECTUIMM B pealbHbI CEKTOp
HSKOHOMHUKH: CO3JJaHUE HOBBIX IPOU3BOJICTB, PpACHIMPEHUE, PEKOHCTPYKLHUs, OOHOBIIEHUE,
MoJepHu3anus. VHBeCTUIIMM B (DUHAHCOBBIH CEKTOP SKOHOMMKM: JI€MIO3UTHBIE BIIOYKECHMS,
roCy/1apCTBEHHBIE U PErHOHAIbHBIE OOIUTallii, BTOPUUHBIE HHCTPYMEHTHI (POHI0BOTO PHIHKA.

DopMHUpPOBaHKE NHIUBUIYAIbHOU TPAEKTOPUHU UCCIIEIOBAHNS MArUCTpaHTa

I{enn m 3aja4M HHBECTUIMOHHOTO aHaIM3a. MeCTO MHBECTULIMOHHOTO AHAJIN3a B CUCTEME
KOMILJIEKCHOTO ~ 3KOHOMHYECKOro  aHaiu3a. B3auMocBsi3b UM OCOOEHHOCTH  aHaln3a
MIPOU3BOJICTBEHHON, (PMHAHCOBOM M MHBECTULIMOHHOMN AESITEIbHOCTH.

[Tpeanoceuikn  (GOpMUPOBaHHMS HMHBECTHUIIMOHHOTO aHalM3a KaK CaMOCTOSTENbHOIO
HaAIpaBJIEHUsI SKOHOMHMYECKOTO aHanu3a. OCHOBHBIE OTambl Pa3BUTHS WHBECTHUIMOHHOTO
aHayn3a. OCHOBHBIE IPUHIIUIIBI MHBECTULIMOHHOIO aHAJIN3A.

OOBEKTHl WHBECTUIIMOHHOTO aHalu3a. JKOHOMHYECKOE COJEp)KaHUE WHBECTUIIUM.
[Tonstne wHBeCTULMOHHOTO NpoekTa. CyObEeKTbl WHBECTHMLMOHHOTO aHanu3a. [loHATHIHBIN
arnmapaT MHBECTULIHOHHOTO aHann3a. MeTo1bl M MpHeMbl MHBECTUIIMOHHOIO aHAJIN3a.

WMHBECTULIMOHHAS NEATEIBHOCTD IIPEAIPUITHS.

Cucrema KOMIUIEKCHOTO aHAJIN3a JOJITOCPOYHBIX HHBECTULIMM.

OCOOEHHOCTH METOJUKM WHBECTULIMOHHOTO aHaju3a IS Pa3iMYHbIX HMHBECTHIIMN
KOMMEPYECKUX OpraHu3aIuin.

[TpoexkTHbII LUK, OW3HEC-TUIAH M WHBECTUIMOHHBIA TPOEKT, WHBECTHIIMOHHAS
porpaMma, TEXHHKO-3KOHOMHYECKOe O0OOCHOBaHME;, CTpyKTypa Ou3Hec-miaHa; (QyHKIUU
Ou3Hec-TUIaHAa KaK WHCTPYMEHTAa YIpPaBJICHHS IPOEKTOM; aHalIW3 KOHKPETHBIX MpPHUMEpPOB
Ou3Hec-TUIaHa.



[TpaBoBOE peryupoBaHNEe HHBECTUIIMOHHOH IS TEITLHOCTH.

Posib Hay4HO-TeXHHYECKOH HMH(pOpPMAIMK A1 UHBECTHMLIMOHHOTO aHaiu3a. MHbopmarus
donnoBOrO pHIHKA. DUHAHCOBass WH(OPMAIUS W HCTOYHUKU ee monydeHus. OcoOeHHOCTH
(dbopmMHpOBaHUs IPOU3BOJCTBEHHOM MH(POPMALINH /IS 11eIel MHBECTUIIMOHHOTO aHATN3a.

Texuuueckuit u QyHIaMEHTaIBHBIN aHATN3 KaK UICTOYHUK (PMHAHCOBOM MHPOPMALIUU IS
MHBECTULIMOHHOTO aHAIIN3A.

[TyTu coBepiieHCTBOBaHMS WHPOPMAIIMOHHOM 0a3bl MHBECTUIMOHHOTO aHAJN3a.

Tema 2. O60cHOBaHHME HHBECTHLHOHHBIX H YIIPABJIEHYECKHX pPelleHHUid.

OnpeneneHre NHBECTUITMOHHBIX U yIIPABICHYCCKUX pereHui. Crieruduka MHBECTHIINN B
peanbHble W (UHAHCOBBIC aKkTUBBL. (DHHAHCOBasS MOJENb aHANW3a KaKk OCHOBA pa3pabOTKu
METO/IOB OLIEHKH A((EKTUBHOCTH MHBECTHIIMOHHBIX IMpeIokeHuil. TpeOoBaHUs K PBIHKY TPU
BbIOOPE METOJI0B aHAIN3A.

OMIUpPUYECKHE WCCICIOBAHUS BIIMSHUS OTPACIICBOM MPHUHAIIICKHOCTH, CTPYKTYPHBI
COOCTBEHHOCTH, pa3Mepa HWHBECTUIIMOHHOTO TIPOEKTa Ha BBIOOP MeToga OOOCHOBAaHUS
3 PeKTUBHOCTH.

PanmoHanbHOCTD TOBEIEHUS MHBECTOpPAa W OCOOCHHOCTH aHAINW3a WHBECTHIIMOHHBIX H
YIOpaBICHYECKUX  PEUICHMH B  paMKaX  «IOBeIeHYeCKUX  QuHaHcoB».  [IpobOiema
HEpPAI[MOHAIBHOTO TOJX0/Ja K HWHBECTUIMOHHBIM pEIICHHUSIM, IepPEHHBECTUPOBAHHE U
HEJIOMHBECTUPOBaHUE (CUTHAIBHBIE 3PP eKThI, 3 (HEKThI areHTCKUX KOH(IJIUKTOB).

BrlsiBiIeHHE KOHKYPEHTHBIX MPEUMYIIECTB KaK MEPBBIA ATAall HHBECTHIIMOHHOTO aHAJH3a.
[TpoeKTHBIT MEHEDKMEHT W IUIAHUPOBAHHE JOJTOCPOYHBIX HMHBECTHIMHA Qupmbl (capital
budgeting). MecTo WHBECTHIIMOHHOTO aHajHM3a B (PMHAHCOBOW M OPraHU3AIMOHHON CTPYKTYpe
¢upmer. CBsi3b  paboT 1O pa3paboTke (UHAHCOBOW CTpAaTerWu, AaHajau3y OTYETHOCTH,
(¢uHAHCOBOMY aHAIM3Y, IUIAHUPOBAHHUIO C MHBECTUIIMOHHBIMU petieHussMu. Ctanuu pa3paboTKu
npoekToB. Poilb W 3HAaUMMOCTh OW3HEC-TUIAHA B AHAJTUTHYECKOW paboTe MO MPOCKTY.
AJMUHUCTpPATHBHBIE MPOLEAYphl NOJAYM 3asBOK, OLEHKH 3()(EeKTHBHOCTH, pPaHKUPOBAHHUSA,
MOHHUTOPHHTA MPUHSTHIX IPOCKTOB.

Pa3nes 2. Anaan3 3¢p(peKTHBHOCTH HHBECTHIIHOHHBIX NTPOEKTOB

Tema 3. JIucCKOHTHPOBaHHE W OLIEHKA CTOMMOCTH KaNUTAJa. AHAJIN3 M OLEHKA
JAEHEeKHBIX IOTOKOB HWHBECTHUHMOHHOrO mnpoexrta. Ilokazarenun JKOHOMHYECKOH
3(P(PEeKTHBHOCTH M OKYIIAEMOCTH JA0JITOCPOYHBIX HHBECTHLUH.

KoHuenmnus BpeMEHHONW LEHHOCTH [EHEKHBIX BIIOXKEHMH. DaKkTOphl, ONpeesIomme
HECOIMOCTAaBUMOCTh JIEHE)KHBIX CPEACTB B pa3IUYHbIX IHepuoaax BpemMeHH. OCcoOEeHHOCTH
NPUMEHEHHs MPOCTOro M CI0KHOTO MPOLIEHTA MPH 00ECIEeYEHUH COMOCTaBHUMOCTH JIEHEXHBIX
CPENCTB.

Onepanny IUCKOHTUPOBAaHUS M HApalllMBaHMs KamuTana. Meronapl pacuera TEKylIeHd H
Oynyuiel CTOMMOCTH JEHEKHBIX CpelncTB. ['omoBas MpoOLIEHTHas CTaBKa M METOAbl €€
000CHOBaHMS.

[TonsiTue OOBIKHOBEHHOTO M 0053aTEIbHOTO0 aHHyuUTeTa. MeTonbl pacdera TeKyllew u
Oyay1ielt CTOMMOCTH aHHYUTETA.

[Tonsitne “teHsl KanuTana” ¥ “IIPOSKTHON MUCKOHTHOW CTaBKH . MeToapl 000CHOBaHUS
JUCKOHTHOM CTaBKH.

OcoOeHHOCTH pacueTa IL€Hbl COOCTBEHHOIO M 3a€MHOr0 KamuTajla. MeTojabl OLIEHKH
CPEIHEB3BCIICHHON LIEHBI KanuTana. Mcroib30oBaHUE CPENHEB3BEIICHHOW LIEHBI KaluTanga B
WHBECTUIIMOHHOM aHanu3e. [IpenenbHas (MapKuHanbHasH) IeHa KanuTana.

KoHuenmus neHexHpIX NOTOKOB. IoHATHE NEHEKHBIX OTTOKOB U MPUTOKOB. KOCBEHHBI 1
OpsIMOM  METOJ OLIEHKH JIGHEXKHBIX IOTOKOB. B3anM03aBUCMMOCTH Y4YETHOW MNpUOBUIM U
JICHEeXHBIX TOTOKOB. MHpopMaronHas 6a3a aHamu3a JEHEKHBIX MOTOKOB. Poib JeHEKHBIX
IIOTOKOB B PEAJIN3alUU JOJITOCPOYHBIX HHBECTULIUH.

Hamnpasnenus wucnonp3oBaHus, 3Tanbl M METOAbl OLEHKU JICHEKHBIX OTTOKOB B
WHBECTHUIINH B PEAIBHYIO SKOHOMUKY.



OneHka JEHEKHBIX MOTOKOB W HAMNpaBJICHHOCTh IO MEpPHOJaM >KU3HEHHOTO IUKJa
MHBECTUIIMOHHOTO MpoeKTa. MoJiesb 3aBUCUMOCTH MOTPEOHOCTH BO BHEIIHEM (PUHAHCHPOBAHUU
OT MPOU3BOJCTBEHHO-TEXHUYECKUX U  OPTraHU3allMOHHO-3KOHOMHMYECKUX  XapaKTEPUCTHK
KOMMEPUYECKOIN OpraHu3aluu.

[Iporuo3upoBaHe NPOESKTHBIX JIEHEKHBIX MOTOKOB. [Iporuo3 Oynymiero odbema npoaax u
NPUTOKA JEHEXHbIX cpenctB. OOOCHOBaHHME J0MM TPHOBUTM Ui  WHBECTHPOBAHUS -
SKOHOMMYECKasl PEHTa0eIbHOCTb.

AHanu3 npupaleHus JACHEXHBIX MOTOKOB. [ToHATHE KanuTanbHBIX U OpPraHU3ALMOHHBIX
3arpar.

Cucrematuzanuu u o00o0OmeHre WHGOPMAMU 00 WHBECTUIIMOHHON JESATEIbHOCTH
OpraHu3aIu.

OcoOeHHOCTH pacueTa JIEHEXHbIX IOTOKOB IIPU pean3alii U 3aBEPLUICHUH [TPOEKTA.

OcHoBoIoNararonye MPUHIUIB OUEHKH 3(PPEKTUBHOCTU JIOJITOCPOUYHBIX WHBECTHUIUH.
HNudopmannonnoe odecreueHre ynpaBieHYeCKUX HHBECTHIIMOHHBIX PEIICHUH.

Cucrema moka3zaTteneil OIEHKH JKOHOMUYECKOW S(PPEKTUBHOCTH JOJITOCPOUHBIX
VHBECTHULIHM.

[TonsTve, mMpUHIUNBI U METOAMKA pacuera, o0JacTH NPUMEHEHUS YUCTON TeKylleH
CTOUMOCTH.

[TonsiTve, MPUHLIUIIBEI U METOJIUKA pacueTa, 00JaCTH MPUMEHEHHS CPOKA OKYaeMOCTH.

[ToHsiTve, NPUHLMIIBI U METOAMKA pacyera, 00JacTH MPUMEHEHUS YUETHON U BHYTpEHHEH
HOpMBI ~ peHTabenbHOCTH.  OCOOCHHOCTH  MOIW(UIMPOBAHHONW  BHYTPEHHEH  HOPMBI
pEHTa0EeIBHOCTH.

MeTtoauka pacuera CpeIHUX TOAOBBIX MMOKa3aTeaeii MHBECTUIIMOHHOM MPUBJIEKATEIIbHOCTH
IIPOEKTA.

Cpok peanu3anuu NpoeKTa, METo Ibl 000CHOBAHHS €T0 ONTUMHU3AIUH.

MeTtoinka pacueToB MHJIEKCa PEHTA0EIbHOCTH UHBECTULIUH.

MeToauku CpaBHUTENBHOTO aHadN3a IMPOEKTOB C PAaBHBIMU M HEPAaBHBIMU CPOKAMH
peanu3arui.

Tema 4. Ouenka BJUSIHUSL MH(IAIMHA HA MHBECTUIMOHHbIEC pellleHUs. Y4eT PUCKOB
NIPH aHAJM3e 10JT0CPOYHBIX MHBECTHIMIA.

DxoHomuueckas npupoaa uHpmsuu. Hampasnenus BIusHUS HHQISIUA HA (UHAHCOBBIE
pe3yNbTaThl IEATENbHOCTH KOMMEpUYECKON opranu3anuu. IHIEKChI IeH - MHAUKATOP UHOIIALUY.

NudopmannonHas 6a3a olleHKH HHQIIAUOHHBIX ITPOLIECCOB.

[TonsiTue ¥ MeTONbl OLEHKM HOMHHAJIBHBIX W DPEAJbHBIX pPE3YJbTaTOB JESATEIbHOCTH
opranu3anuu. B3auMocBs3b MPOIEHTHBIX cTaBOK U uHGsiHs. Popmyna Ouiiepa.

Mertonpl pacuera rofoBOM HHQUISIIMOHHOW cTaBKU. [IpuMeHeHue cTaBKM HMHQISALUU B
AHATUTUYECKUX pacueTax Mpu 00OCHOBAHUHM MHBECTUIIMOHHBIX PEIICHUH.

OcHOBHBIE HOPMATHBHBIE JOKYMEHTBHI PETYJIUPYIOIINE METOAMYECKYI0 U IPOLEAYPHYIO
CTOPOHBI IPOBEACHUS NHBECTUIIMOHHOTO aHAJIN3a HA MUKPO- U MAKPOYPOBHE.

DKOHOMHYECKasi TPHUpPOAa PUCKOB M HX BIUSHUE HaA ToKazarenu H((PEeKTUBHOCTH
JoArocpoyHoro  uHBecTHpoBaHusA. Kiaccudukanms  puckoB. OcoOEHHOCTH — BIUSHHE
(UHAHCOBBIX PHUCKOB, BHYTPUXO3SIMICTBEHHBIX PHUCKOB, MPOEKTHBIX PUCKOB. MeToapl pacuera
COBOKYITHOTO pHCKAa. MakpOI’KOHOMHMUYECKHE M TIPOU3BOJACTBEHHbIE PHUCKU. TUNNYHBIE U
crienupuvecKkue prucKy.

VYmpaBieHueckoe BO3/IEHCTBUE HAa PUCKH. MeTOIbl aHaiaM3a yCJIOBUIl BO3HUKHOBEHMS U
BJIMSTHUS PUCKOB. YUEeT PUCKOB B IPUHATHH YIPABIEHUYECKUX PEIICHUI.

MMUTaliMOHHOE MOJEIMPOBAHUE M HOBEWIINE KOMIIBIOTEPHBIE TEXHOJOTMH, UX POJb B
aHaJIM3€ U MPOTHO3UPOBAHUU PUCKOB.

[TprieMbl 1 METO/IBI AaHATIN3A U OLIEHKH PUCKOB.

MeToauKy UCIIONb30BaHUS KOHIIETIIMKA BPEMEHHOW IIEHHOCTH JCHEKHBIX BJIOKEHUH MpH
OllCHKE pucKkoB. OlEeHKa YyBCTBUTEIBHOCTH IIPpM aHAIW3€ IPOEKTHOIO pPHUCKA U
MHBECTUIIMOHHOM KOHTpOJIE.



Tema 5. IIpakTnyeckue mnpoodjeMbl 000CHOBAHUS CTABKM JAUCKOHTA VISl aHAJIH3A
3(p(PeKTUBHOCTH IPOEKTA U HHBECTHLHOHHOM NMPOIrpaMMBl.

QOYHKIMOHAIBHOE PACCMOTPEHHE PHUCKOB. BBeneHue npeMuu 3a CTpPaxOBOM PHUCK Ul
IPOCKTOB,  peallu3yeMbIX Ha  Pa3BUBAIOIIMXCA  pPbIHKaX. YYeT  crneuu(uyeckoro
HPEANPUHUMATENBCKOI0 U (PUHAHCOBOT'O PUCKOB.

AHaM3 ¥ WCIOJIb30BAaHUE PA3IMYHBIX HCTOYHHUKOB HWH(GOpMAIMU JUIS TPOBEICHUS
SKOHOMMYECKUX PacyeTOB.

Metox 3aTpaT Ha KamuTal (CTOMMOCTH KaluTajla) B OOOCHOBAaHMHM HHBECTHUI[MOHHBIX
npeioxkenuil. CpeqHue U npeieabHble 3aTpaThl HA KaluTall.

[ToripaBOYHBIM METOJ ONpEeAETeHUs CTaBKH AMCKOHTHPOBAHUS 1O MPOEKTaM OOJIBIIETO
(MeHbuiero) pucka. KymynaTuBHbIE MeTOJ (OPMUPOBaHMS CTaBKM JUCKOHTHPOBAHUS.
Pa3paboTka GapbepHOil cTaBKH /7151 IPOEKTOB CTPYKTYPHBIX MOIPA3/ICICHUH.

Paznen 3. KommiekcHasi OlleHKA MHBECTULIMOHHOTO MOPT(es.

Tema 6. AHAIM3 UCTOYHUKOB CpeCTB (PMHAHCUPOBAHUS MHBECTHIIMH.

Knaccugukanuss MCTOYHUKOB CPEACTB (UHAHCHUPOBAHMS JIOJITOCPOUYHBIX HHBECTHUIHH.
HNudopmanronnas 6a3a aHanuza CTPYKTYpbl U JUHAMHKHU CpelcTB ¢uHaHCUpoBaHus. Cucrema
IIOKa3aTeJIed CTPYKTYPHI KalIUTajla KOMMEPYECKUX OpraHU3aLAi.

Oddext ¢DunancoBoro peuara, OCOOEHHOCTH pacyeTa M OLEHKH J(PGHEKTUBHOCTH
CcOOCTBEHHOr0 M 3aeMHOro kamnurtaia. lcrnonb3oBanue moHsATHS “neHbl Kanurtana”. OleHka
KPEAUTOCIIOCOOHOCTH 3aeMILIMKA.

[IpumeHeHre THUNOBBIX METOAMK M HOPMATUBHO-IIPABOBBIX JOKYMEHTOB B LIEJISAX
NPOBEJCHUS  MHBECTULMOHHOTO  aHallM3a  XO3AKMCTBYIOLIET0 CyObEeKTa W NPUHATHS
CTPATETHMYECKUX PELICHUMH.

Metonsl  mpuBiedeHHs  (DMHAHCOBBIX  PECYpPCOB:  BEHUYpHOE (DMHAHCUPOBAHUE,
WHBECTUIIMOHHOE KPEIWTOBAHUE, CTPATEIMYeCKOe TAapTHEPCTBO, (MHAHCOBBIN  JIM3WHT.
CpaBuuTtenbHas 3¢ (HEeKTUBHOCTH METOIOB MPUBJICUEHUsT (PMHAHCOBBIX PECYPCOB.

YpoBeHb NOCTOSHHBIX (DMHAHCOBBIX H3/EPHKEK, CBA3AHHBIX C OOCITYKMBAHHMEM JIOJTa.
Kpurtepuu o1ieHKH 1 ONTUMU3ALMY KalluTajla HHBECTULMOHHOTO TIPOEKTA.

B3aumo3aBucuMocTh peHTa0eNbHOCTH, CTPYKTYpPBI KaluTana, ((MHaHCOBOTO PUCKa U CPOKa
OKYITAEMOCTH B TOJITOCPOYHOM MHBECTUPOBAHUH.

Tema 7. MeTOAMKH CPABHHUTEJBHOI0 aHAIU3a I(PPEKTHBHOCTH HHBECTHLIHOHHBIX
MPOEKTOB.

[IpuHIMOBI  pacnpeneneHrs  KanuTajga MEXJIy  alJbTepHATUBHBIMH  BapUaHTaMU
WHBECTUIIMOHHBIX MpPOeKTOB. Kpurepuu pacnpeneneHus (QUHAHCOBBIX PECYpPCOB MEXKIY
IIPOECKTaMHU.

Hcnonp30BaHWe 5SKOHOMHKO-MAaTeMaTHYEeCKHX METOAOB aHamm3a U (hopMHpOBaHUS
nopTdesst TpsIMbIX UHBECTHITUH. [IporpaMmMHbIE TPOTYKTHI JJ11 HHBECTUIIMOHHOTO aHAIN3a U MX
CpaBHUTEJbHBIN aHAIIN3.

Tuns! noprdenei NpsAMbIX HHBECTULIUN, YCIIOBHS U 3aJ1a4H UX (POPMUPOBAHUSI.

Tema 8. AHa/JM3 N0JITOCPOYHBIX M KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKeHHH. Puck
KaK KOHKYPEHTHOEe NPeuMYILIecTBO U COBPEeMEHHbIH aHAJIM3 PUCKOBbLIX HHBECTHLIUIA.

OcHOBHBIE 1€ WHBECTHUPOBAaHUS B IIeHHbIE Oymaru. JloneBble W JIONTOBBIE IIEHHBIC
Oymaru. OCOOEHHOCTH WHBECTUIIMOHHBIX KA4eCTB pPa3HBIX BHUIOB IIEHHBIX OyMmar. AHanu3
BJIOKEHUH B JIOYEpHUE W 3aBUCHMBIE OOIIecTBa. AHATU3 JIBMKEHUS U JOXOJHOCTH JOJEBBIX
IIEHHBIX OyMmar B JApyrue opraHuzamnuu. Jlemo3uTHele BKIaAsl Kak (opma (GrUHAHCOBBIX
BIIOKEHUH. AHaNW3 JOXOAHOCTH IIEHHBIX OyMar. AHanu3 JBIKEHUS W PEHTA0CTbHOCTH
orepanuii, OCyIIeCTBIsEMbIX C LIEHHBIMU OyMaramu. Y CIIOBUSI U TOPSAOK BBITycKa OOIUTalUi.
[TpaBa S MUTEHTOB U Aepxkareneil odonuranuidi. Bunbl qoxoqHocT oOnuranuii. AHaIU3 U OIleHKa
TEKyIIe CTOMMOCTH OOnmuranuid. YcioBus M MOPSIOK BbITycka akuuid. [IpaBa sMHTEHTOB u
Jepkareneit akuuil. Buapl 1oxogHocT akiuil. AHaNIU3 U OLIEHKA TEKYIIEH CTOUMOCTHU aKIIHil.
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JleHe)xHbIE TOTOKH, CBS3aHHBbIE C WHBECTULMSAMU B IeHHble Oymaru. Konnenmms
JTUCKOHTUPOBAHUS JCHEKHBIX MOTOKOB MPU aHAIN3€ MHBECTUIMOHHBIX BIIOKEHUN B LIEHHbBIC
Oymaru.

AHanu3 OMNIMOHHBIX W (BIOYEPCHBIX crenok. [IpuHmmmbl xemkupoBanus. OreHKa
3¢ (PeKTUBHOCTH BTOPUYHBIX HHCTPYMEHTOB (OHIOBOrOo pbiHKA. @DyHIAMEHTAIbHBIN U
TEXHUYECKUN aHAIHU3 KaK WH(POpMaIlMOHHAs 0a3a aHaM3a (PMHAHCOBBIX BIIOKCHHM.

MexaHu3M BEKCEIbHOTO KPEIUTOBAHHS, €ro OCOOCHHOCTH U YCIOBHUS MPUMEHEHUS.
@opMbI HCHOJIB30BAHUSL BEKCENEH B JOJTOCPOYHBIX M KPAaTKOCPOUYHBIX pacuerax. IIpaBuiia
COCTaBJICHUS U PETYJIMPOBAHUS IBUKEHUS BEKCEICH.

Bo3MOXHOCTH  OMIIMOHHBIX MOAXOAOB B AaHAIW3€ KOHKYPEHTHBIX MPEUMYIIECTB.
OnuuoHHbIE BO3MOXHOCTH 110 MHBECTUILMOHHBIM MPOEKTaM, MOHSTHE PealbHBIX OMIMOHOB (4
MPOCTBIX BHUAA M CJIOXHBIC (BJIOXKCHHBIC), MHOTO(AKTOPHBIE OIIMOHBI). MoaenupoBaHue
OLICHKM TMpaB U BbISBICHHE (PAKTOPOB OMIMOHHOTO I[€HOOOpPA30BaHUS IMPOU3BOIHBIX
(UHAHCOBBIX AKTUBOB U pEATbHBIX akTUBOB. Crenuduka OIEHKH MapaMeTPOB OIMIMOHHBIX
Mojielei A peanbHbIX OMUIUOHOB. OOIACTH UM BO3MOXKHOCTH MCIOJIB30BAHUSI aHATUTHUECKUX
MO/IeJIel OIIEHKH OMIIMOHOB (OMHOMHUAIbHAS MOEIIb) JUIsl HHBECTUIIMOHHBIX TPOEKTOB.

PekoMenpanuu Mo CO3JaHHUIO YIPABICHYECKOM THOKOCTH WHBECTHIIMOHHBIX PELICHHIMA
KoMIanuu. Pacmmuupenue omiuoHa pocTta (HOBBIX HWHBECTUIIMOHHBIX BO3MOXKHOCTEH) Ha
¢dbuHaHCOBBIE perieHus (Co3AaHNe 3aiiMOBOI MOIITHOCTH).

4.3. IlepeyeHb TeM JieKIMi

O0BéM, u
Ne Tema e dopma oOyueHwHs
n/m OYHO-
OYHas 3a04Has
3a049Has
Paznen 1. TeopeTnueckue 0CHOBBI HHBECTHIIMOHHOTO 4 3 1
aHa/JIM3a
Tewma neximonnoro 3anatus 1. CoaepkaHue u Leiu
1 |uHBecTHIMOHHOTO aHaM3a. [Ipeamer u MeTo 2 2 0,5
WHBECTUIIMOHHOTO aHalln3a U HHpopMaImoHHas 0a3a
2 Tema nexnmonnoro 3agsatus 2. O00cHOBaHHE 5 1 05
WHBECTUIIMOHHBIX pPelIeHUH. ’
Pa3nen 2. Avaan3 3¢pPeKTUBHOCTH HHBECTHIIHOHHBIX 5 4 95
;

MPOEKTOB

Tema siekunoHHOTO 3aHATHSA 3. J[UCKOHTHPOBAaHUE U
OLIEHKa CTOMMOCTH KaruTana. AHaJIN3 U OLEHKa

3 |ICHEXHBIX MOTOKOB WHBECTUIIMOHHOTO MTPOEKTA. 2 1 1
IToka3zaTenu s3koHOMUYECKOH 3(h(heKTUBHOCTH U
OKYIIaeMOCTH JIOJTOCPOYHBIX WHBECTUIINH

Tema nexnponnoro 3adatus 4. OneHka BIUSIHUS
4  mHQIAIMY Ha UTHBECTULIMOHHBIE PEIIeHUs. YYeT pUCKOB 2 2 1
MIPH aHAJTU3E JTOJITOCPOYHBIX HHBECTHIINN

Tewma neximonHoro 3anstus 5. [Ipaktnyeckue mpodIemMbl
5 000CHOBaHHUS CTAaBKHU JUCKOHTA IJIST aHAJIM3a

. 1 1 0,5
3¢ (HEKTHBHOCTH MPOEKTA M MHBECTULIMOHHON
TPOTPaMMBI.
Paznen 3. KommiekcHasi oieHKa HHBECTHIIMOHHOT 0 3 3 25
noprdens ’
5 Tema HEKIIMOHHOTO 3aHATHS 6. AHAIN3 HCTOYHHUKOB 5 9 1
CpeICTB (PMHAHCHUPOBAHUS MHBECTHIIHHA
7 |Tema neknHOHHOTO 3aHATUS {. MeTOIUKH 1 1 1
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CPaBHUTEIHHOTO aHaIn3a 3 (HEeKTUBHOCTH
MHBECTHIIMOHHBIX MPOEKTOB U OI[EHKAa HHBECTHIIHOHHOTO
nopTdens

Tema nexkumoHHOrO 3aHATHA 8. AHAIU3 AOJITOCPOYHBIX U
KpaTKOCPOYHBIX (DMHAHCOBBIX BIOKCHU. PHCK Kak

8 KOHKYPEHTHOE IIPEUMYILECTBO U COBPEMEHHBINM aHAIN3 0.5
PUCKOBBIX MHBECTULIUM.
Bcero 12 10 6
4.4. IlepeyeHb TeM NPAKTHYECKUX 3aHATHI (CEMUHAPOB)
O0BéM, u
No dbopma o0yueHus
i Tema npakTuueckoro 3aHsTHs (CEMUHapa) oUO-
OuHas 3a04Has
3a04Hast
Pa3nes 1. TeopeTrnueckue 0CHOBbI HHBECTHLIHOHHOIO 4 4 i
aHaJIM3a
Tema npaktuueckoro 3anstus 1. Conepkanue u 1eau
1 |uHBecTHIMOHHOTO aHanu3a. [IpeameT u MeTon 2 2 -
WHBECTUITMOHHOTO aHAJIN3a U MHPOpMaIIMOHHAs 0a3a
2 Tema npaktudeckoro 3aastus 2. O60cHOBaHME 5 5 )
MHBECTULIMOHHBIX PELICHUM.
Pa3nen 2. Anann3 3¢p(peKTUBHOCTH MHBECTHIIHOHHBIX 10 5 3
NPOEKTOB
Tema npakTudeckoro 3austust 3. JJUCKOHTUPOBAHUE H
OLIEHKAa CTOMMOCTH KanuTaja. AHaJIU3 U OLICHKA
3 |IeHEXHBIX TOTOKOB WHBECTUIIMOHHOTO MTPOEKTA. 4 2 1
IToka3zaTenu s3koHOMUYECKOH 3(h(heKTUBHOCTH U
OKYTIa€MOCTH JIOJTOCPOYHBIX MHBECTULIUN
Tema npaktuueckoro 3anatust 4. OueHKa BIUSHUSL
4  |uHGOIAIMY HA MHBECTULIMOHHBIE PEIICHUs. YUeT PUCKOB 4 2 2
IIPY aHAJIN3€ JOJITOCPOYHBIX MHBECTULIUI
Tewma npaktudeckoro 3ansatus 5. [lpakruueckue
5 po6eMbl 000CHOBAaHUS CTaBKM JMCKOHTA [T aHAIN3a 5 1
3 PEKTUBHOCTH MTPOCKTA U MHBECTUIIMOHHOMN
IIPOrPaMMBI.
Pa3nes 3. KomniiekcHasi olleHKa MHBECTHLIHOHHOTO 10 5 3
noprgens
6 Tema nmpakTH4ecKOro 3aHATHs 6. AHATN3 UICTOYHUKOB 4 5 1
cpeAcTB (PMHAHCHPOBAHUS MHBECTHIIUN
Tema npakTuueckoro 3aHatus 7. MeTonuku
7 |CPABHUTEHLHOTO aHATH3A 3¢ (HeKTUBHOCTH 2 1 1
MHBECTULMOHHBIX TPOEKTOB U OLIEHKA NHBECTULIMOHHOTO
noprdens
Tema npakTUueckoro 3aHATUs 8. AHAIU3 T0JITOCPOUHBIX
g |1 KPaTKOCPOUHBIX (uHaHCOBBIX BIOXKeHUH. Puck kak 5 5 1
KOHKYPEHTHOE IPEUMYIIECTBO U COBPEMEHHBINM aHAIN3
PUCKOBBIX MHBECTHUIIMH.
Bcero 24 12 6

4.5. Ilepeyensb Tem JadopaTopHbIX pador. He npegycMoTpensl
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4.6. Buabl camocTosiTeILHONH PadoThI CTYJIEHTOB M NepeYyeHb Y4eOHO-MeTOAUYeCKOro
olecrevyeHus1 /ISl CAMOCTOSITeIbHOI padoThl 00y4aroIIuXCs.

Ileas camocTOATENbHON PAaOOTHI:

- CHCTEMAaTH3allMsl U 3aKpEIUICHUE MOJIyYEHHBIX TEOPETUYECKUX 3HAHUM U MPAKTUYECKUX
YMEHUU CTY/ICHTOB;

- TIOUCK, yriyOJIeHHe U paclIupeHne TEOPETUUECKUX 3HAHUM;

- 000011eHNE OCHOBHBIX PE3YJbTATOB COBPEMEHHBIX IOCTHUKEHHM, OMyOIMKOBAaHHBIX B
MOHOTpa(UAX U MEPUOTUIESCKUX MPO(HECCHOHATBHBIX U3IaHUIX 110 HHBECTUIIHOHHOMY aHAIIN3Y;

- (dopmupoBaHue yMeHUH pa3pabaTbiBaTh HamOojee BOCTPEOOBAHHBIX MPAKTHUKOM
BapUaHTOB HMCXOJHOW HMH(pOpMAIMK sl WHBECTULHMOHHOTO aHajH3a, OOOCHOBHIBATH BHIOOP
MoKa3areseil, XapakTepu3yroImux 3pPeKTUBHOCTh HHBECTUIIMOHHBIX TPOEKTOB;

- TpuoOpeTeHHE HABBIKOB MOCTPOCHUS CUCTEM 3KOHOMHYECKOTO aHalu3a W pa3padoTka
MIPOEKTOB JIOKYMEHTOB, PEryJHUPYIOIIUX BOMNPOCHI METOJAMKHA W OpraHU3alUuUd CTaTUCTUKO-
HSKOHOMUYECKUX U AHAIUTUYECKUX UCCIIEI0BAaHUI MHBECTULIMOHHON JESITEIbHOCTH.

OCHOBHBIMH ~ BHJIaMH  CaMOCTOATEIbHOW  pabOThl MIpU HM3YYEHUH  JTUCIUILIAHBI
«uBectunnoHubil anamus B AITK» asngrorcs:

— paboTa ¢ Hay4YHOH W y4eOHO-METOIUYECKOH JHTEepaTypoil; HOPMATUBHBIMU aKTaMH,
peryIMpyromMHI HHBECTULIMOHHBIN aHaIN3 Ha Pa3IMYHbIX HEPAPXUUECKUX YPOBHSIX;

— TMOATOTOBKA K MPAKTUYECKUM 3aHATUSAM;

— TMOATOTOBKA K TEKYIIEMY U UTOTOBOMY KOHTPOJIIO.

4.6.1. IloaroroBKka K ayAUTOPHBIM 3aHATHAM

CamocTosTenpHas paboTa CTYJEHTOB BKIIIOUAET B ce0s:

- TpopaboTKy yueOHOTO MaTepuala 1o KOHCIIEKTaM JISKIUI 1 yueOHOH auTeparype;

- u3y4eHue u o0oO0IIeHHEe 3apyOeKHBIX U OTEUECTBEHHBIX HAYYHBIX MyOIHKAIIHiA;

- paboty ¢ HOpMaTUBHBIMU JoKkyMeHTamu, B ToM yucie B CIIC Koncynprant u ['apanr;

- mouck u npopabotky nononHutenabHor uHGopmanuu CIIC Koucynsrant, ['apant u
Internet-undopmannu;

- BBINOJHEHHUE TECTOBBIX 3a/laHUl 110 TEMAM;

- TOJrOTOBKY OTBETOB Ha KOHTPOJIbHBIE BOIPOCHI;

- pelIeHHUE NMPAKTUYECKUX 3a/ad.

4.6.2. IlepedyeHb TeM KypCcOBBIX padoT (IIPOEKTOB).
He npenxycmotpeHo.

4.6.3. TIlepeueHb Tem pedepaToB, pacueTHO-rpaduyecKux pador.
He npenycmorpeno.

4.6.4. TlepeuyeHsn TeM H Y4e0OHO-MeTOAN4eCKOro odecrneueHHus OIS
CAMOCTOSITEILHOH PadoThl 00Y4aAIOIIHXCSI.

O0BéM, u
Tema
Ne . dbopma oOyueHus
| camocTosTenbHO VYueOHO-MeTOquUecKoe oOecreueHue RN
paboTHI oyHas 3a04Has
3a04Has
Pa3nen 1. TeopeTnueckue 0CHOBbI HHBECTHIIMOHHOIO AHAJIM3A 18 18 24
Copnepxanue u nenu (1. CaBuyk, B. I1. Ananus u pazpabotka 9 6 12
WHBECTUIIMOHHOTO  [MHBECTHUIIMOHHBIX IPOEKTOB : yueOHOE
aHaym3a. [IpenMer U mocoOwe TSl CTYIEHTOB SKOHOMHUYECKHX BYy30B
1. Meton B. I1. CaBuyk. - K. : A6comot-B, Dnbra,
naBectunronnoro  |2000. - 304 c.
aHaIn3a U 2. ITHBEeCTUITMOHHBIN aHaIN3 : yueOHOe
nHpOpMaIMoHHas  [mocoOue Il CTYJEHTOB, 00YYalOIIMXCS 10
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0aza

HanpasyieHuto noarorosku 080200

BJIOKEHUN. PUCK Kak

A. M. Maproaun, A. . beictpskos. - M. :

«MeHeKMEeHT», TPO(ITh 9 9 12
O6ocHOBaHME 9
. HHBCCTHITHOHHBIX «[Ipor3BOICTBEHHBII MEHEDKMEHT» / pefl. A.
. H. Acaymn. - CII6. : AHO UIIDB, 2014. - 288 c.
[pEIICHHI
- (OxoHOMHMYECKOE Bo3poxkaeHue Poccun).

Pa3nen 2. AHanu3 3(p(heKTHBHOCTH MHBECTHIIMOHHBIX NMPOEKTOB 27 36 36
Juckontuposanue u (1. CaBuyk, B. I1. Ananus u pazpabotka 9 12 12
OLICHKA CTOUMOCTH  [MHBECTHUI[MOHHBIX IPOEKTOB : yuyeOHOE
Kanuraiza. AHaIM3 U [10coOMe JUIsl CTYIEHTOB 3KOHOMUYECKHUX BYy30B
OIIEHKA IEHEKHBIX B. Il. CaBuyk. - K. : A6comtor-B, Dinbra,

MOTOKOB 2000. - 304 c.
mHBecTHIIMOHHOTO 2. Tkauenko, U. FO. MuBecTuimu : yue6Hoe

" mpoekra. [Tokazarenumocodue s CTyAEHTOB BbICIIUX Y4€OHBIX
PKOHOMMYECKOI 3aBe/IeHUH, 00YYarOIINXCs 10 CHEIUAIBHOCTH
bppexkTuBHOCTH U («DUHAHCHI U KpenuT» U «Mupoas
OKYIIa€MOCTH pkoHomuka» / 1. 10. Tkauenko, H. 1. Manbix.

ITOJITOCPOYHBIX - M. : Akagemust, 2009. - 240 c. - (Briciee
WHBECTHITNI npodecCHoHAIbHOE 00pa30BaHME).
OrnieHKa BIUSHUS 3. JlykaceBuu, U. 5. YnpaBneH4eckue 9 12 12
MHIAIIY HA ¢dbunaHcel : yuebnuk / . A. JlykaceBuu. —
MHBECTUIIMOHHBIE Mockga : [Ipomereit, 2019. — 374 ¢c. — ISBN
. |pemienus. Yuer 078-5-907166-46-2. — TeKCT : 37eKTPOHHBbI# //
PUCKOB Iipu aHaiu3e JIaHb : 3IeKTPOHHO-OMOINOTEYHAs CUCTEMA. —
ITOJITOCPOYHBIX URL.: https://e.lanbook.com/book/126733
MHBECTHUITNH 4. Usanrora, T. B. MHBeCTULIMOHHBIN aHAJINS :
[TpakTHyecKue yaeOHO-MeToanueckoe rmocoodue / T. B. 9 12 12
MpOOJIEMBI Wpantora. — bpsinck : bpstackuii ['AY, 2020.
000CcHOBaHUA cTaBKH [— 55 ¢. — TekcT : anekTpoHHsIii // JIans :
ITUCKOHTA JIJIs PIIEKTPOHHO-0MOMMoTeuHas cucrema. — URL:

. [aHaymmM3a https://e.lanbook.com/book/172069
b exTuBHOCTH
MpoeKTa u
MHBECTULIMOHHOMN
POrPaMMBI

Paznea 3. KomniiekcHasi 0lleHKAa MHBECTHLIMOHHOTO NOpTdeJist 27 32 36
\AHanu3 uctouHukoB (1. Byxsanos, A. B. ®unancossle Beruncnenus| 10 12 12
CpelCcTB 71T MEHEJKEpOoB : ydyeOHoe mocobue / A. B.

(brHAHCUPOBAHUS byxsanos, B. B. byxBanoBa. — 3-e u3n. —

WHBECTHUIINI Canxrt-Ilerepoypr : CIIOI'Y, 2010. — 368 c.

MeToauKH — ISBN 978-5-9924-0051-9. — Tekct: 9 12 12
CPaBHUTEIBHOIO DIEKTPOHHBIN //  JlaHb 3JIEKTPOHHOA

aHaIM3a OubimorevHas cucTeMa. — URL:

B PEKTUBHOCTH https://e.lanbook.com/book/47496

" MHBECTUIIMOHHBIX 2. bnay, C. JI. VIlHBeCTMIIMOHHBIA aHANIHU3 :
npoekToB u orerka [yueOHuk / C. JI. biay. — Mocksa : [lamkos u
naBectunronHoro K, 2022. — 256 ¢. — ISBN 978-5-394-04321-
noptdens 5. — Texkcr: onexrtponHsiii //  Jlab
IAHAITN3 DIIEKTPOHHO-OnOIMoTeyHas cucrema. — URL: 8 8 12
ITOJITOCPOYHBIX https://e.lanbook.com/book/277253

. [KpaTKOCPOYHBIX 3. MapronuH, A. M. DkoHOMHYECKast OIECHKA
(hMHAHCOBBIX MHBECTULIUI : y4eOHHUK]
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KOHKYPEHTHOE Tannem: OKMOC, 2001. - 240 c.
MPEUMYIIECTBO U
COBPEMEHHBIN aHaJIN3
[PUCKOBBIX
MHBECTHULIMIM.

Bcero 12 86 96

4.6.5. Jlpyrue BHAbI CAMOCTOATEJIbHOI PadoThI CTY/IEHTOB.
HOIIFOTOBKa JOKJIAAOB IJid BBICTYIUICHHA Ha HAYYHBIX KOH(I)epeHLII/ISIX, IIOATr0OTOBKA
HAYYHBIX CTAaTEH 10 pe3yJibTaTaM BBIIOJHEHHS TBOPYECKOTO 3a/IaHusI.

4.7. IlepeyeHb TeM U BU/IOB 3aHATHH, IPOBOAMMbIX B HHTEPAKTHUBHOM ¢opme
Ne WNuTepaxktuBHbli | O0bEM,
dopma 3aHATUA Tema 3anaTus
/o METO q
JIMCKOHTHpPOBaHUE U OLIEHKA CTOUMOCTHU

Kanurtana. AHainm3 1 OLICHKa ACHCXKHBIX

1 [TpakTyeckoe MMOTOKOB MHBECTHIIMOHHOTO MTPOEKTA. Huckyccus, 5
' 3aHSTHE [Tokazarenn S5KOHOMHUYECKOMH JIeJIoBasi urpa
3P PEKTUBHOCTH U OKYaeMOCTH
JIOJITOCPOYHBIX MHBECTULIUN
Meroavky CpaBHUTEIBHOTO aHAIN3a
Huckyccens,
2. Jlexums A(PEKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB 1

JACJI0Bas urpa

Y OIICHKA MHBECTHIIMOHHOTO MOPTQEst

5. ®oHJA OLEHOYHBIX CPEJCTB /IS MPOBeIeHUsA MPOMEKYTOUHOI aTTecTaluu

[TonHoe onmcanue GoHIA OLEHOYHBIX CPEICTB TEKYILEH M MPOMEKYTOYHOH aTTECTaIlHH
00yJaromuxcs ¢ MepeyHeM KOMITETCHIIUH, ONMCAaHUEM IOKa3aTeNiell M KPUTEPUEB OICHUBAHUS
KOMIIETEHIIMH, [IKaJl OLlEHUBaHUs, TUIIOBbIE KOHTPOJIbHbIE 33/1aHUS] U1 METOJMUECKUE MaTepHUaIbl
npescTaBiIeHbl B (DOH/IE ONEHOYHBIX CPEACTB MO JaHHOW AMCHUIUIMHE (B BHJE OTAEIHHOTO
JIOKYMEHTA).

6. YueOHO-MeTOAMYECKOE O0ecIeueHue JUCIHIIIHHEI
6.1. Pekomenayemasi iuTepatypa

6.1.1. OcHoOBHAs JJUTEpPaTYypa
ABTOp, Ha3BaHHE, MECTO U3JIaHUS, U3/1-BO, TOJl U3JIaHUS, KOJUIECTBO Kon-Bo 3k3.

Ne n/mt
CTPaHMI] B OO
[1HBECTMLIMOHHBIM aHanM3 : Yy4yeOHoe mocoOue sl CTYJIEHTOB,
OOyJaromuxcs o HaIPaBJICHUIO MIOATOTOBKH 080200

. DNEeKTPOHHBIN
1. MenemxmenT», npodguiib «I[Ipon3BOICTBEHHBIH MEHEDKMEHT» / pej.

A. H. Acayn. - CII6. : AHO UIIDB, 2014. - 288 c. - (OxoHOMHUYECKOE pecybe
Bo3poxkaeHue Poccun).

Mapronun, A. M. DkoHOMHYecKasl OLIEHKAa WHBECTULUH : y4eOHHMK ek ThOHHEI
2. | A. M. Mapromun, A. SI. Beretpsikos. - M. : Tanzem: DKMOC, 2001.| 27¢<P°
240 c. peeype
biay, C. JI. UuBectunmonnsiii anamu3 : yue6nuk / C. JI. bray. —
Mocksa : Jlamkos u K, 2022. — 256 ¢. — ISBN 978-5-394-04321-| DnexkTpoHHBII

3. .
5. — Tekct : snexTpoHHbIH / JlaHb : ANEKTPOHHO-OMOIMOTEYHAS pecypc
cuctema. — URL: https://e.lanbook.com/book/277253

4 MyxauéBa, A. B. IHBecTULIMOHHBIN aHaNu3 : yueOHOe mocobue / A.[ DneKTpoHHBIN

B. MyxauéBa, A. O. AxynoB. — Kemepono : KemI['V, 2022. — 186 c. pecypc
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— ISBN 978-5-8353-2949-6. — Tekcr : amekrponHnsbiii / Jlaub :
DIIEKTPOHHO-OMOIMOTEUHAS cucrema. — URL:
https://e.lanbook.com/book/290558

Tkauenko, U. 1O. MuBecTunun : ydeOHOEe mocoOue mJisg CTYJICHTOB
BHICIIUX Y4Y€OHBIX 3aBEJCHUU, OOYyYalOlIUXCS MO0 CHEHUAIbHOCTU
«@uHaHCH U KpeauT» u «MupoBas skoHomuka» / U. 10. TkaueHko, 30

H. 1. Maneix. - M. : Axkagemus, 2009. - 240 c. - (Bwicmee
npodeccrnoHaabHOe 00pa30BaHKE).

.1.2. lonoJiHUTE/IbHAS JIUTEPATYpa

Ne i/t

ABTOp, Ha3BaHUEC, MECTO U3JJaHUs, U3]1-BO, I'OJ] U3JaHH, KOJTUYCCTBO CTpaHUI]

EnnoBunkuit, . A. [IpakTHKyM 10 WHBECTUIIMOHHOMY aHANIuU3y : yuyeOHoe mocooue / /.
A. Ennosunkuii, JI. C. KopoGetinukoBa, E. ®@. CeicoeBa; pen. [{. A. EnnoBunikuii. - M. :
DunaHcel U ctatuctuka, 2001. - 240 c.

[rommn, H. B. UnBectunuu. Opranuszanus ynpasieHus 1 (PUHAHCUPOBaHUE : yUeOHUK /
H. B. UromuH. - 2-e u3n., nepepad. u gon. - M.: KOHUTU-JTAHA, 2002. - 542 c.

CaBuyk, B. [1. Ananu3 u pazpa0oTka HTHBECTULIMOHHBIX IPOEKTOB : yueOHOE 1mocodune
U151 CTYIEHTOB 3KoHOMHUYeckuX By30B / B. II. CaBuyk. - K. : AGcomtoT-B, Dabra, 2000. -
304 c.

JlykaceBuy, U. Sl. Ynpasnenueckue ¢punance : yaueonuk / M. f. JlykaceBuu. — Mockaa :
[Tpomereit, 2019. — 374 ¢. — ISBN 978-5-907166-46-2. — Tekct : 3neKTpoHHBbI# //
JTaHb : 3neKTpoHHO-O0MOMoTeyHas cuctema. — URL:
https://e.lanbook.com/book/126733

[1Bantora, T. B. MuBecTunmonnsiii ananus : ydeOHo-meTogumueckoe mocodue / T. B.
I1Bantora. — bpsHck : bpsuckuii AY, 2020. — 55 ¢. — TekcT : anekrponHslii // JIans :
hICKTPOHHO-Oubanoreunas cuctema. — URL: https://e.lanbook.com/book/172069

byxBaioB, A. B. ®unaHcoBbIe BEIYMCICHUS TSI MEHEIKEPOB : yueOHoe nocodue / A. B.
byxBanos, B. B. byxsanosa. — 3-¢ m31. — Cankt-IlerepOypr : CII6I'Y, 2010. — 368 c.
— ISBN 978-5-9924-0051-9. — TexkcT : 2:1eKTpOHHBIH // JIaHb : 371€KTPOHHO-
oubmmoreunas cucrema. — URL.: https://e.lanbook.com/book/47496

6.1.3. llepuoanueckue u3TaHuA

HanMmenoBaHue u3gaHus HN3narenscTBO T'ognl
U3JaHus

1 | OxoHoMuyeckuit Hay4YHBIN KypHaI «OueHka
MHBECTUIUI» [DneKTpOHHBIH pecypc] URL:
http://www.esm-invest.com/

6.1.4. MeTonnyeckue yKazanus JJisi 00y4alOMMXCsl M0 OCBOECHHIO U CHUILIMHBI

Ne i/t

ABTOp, Ha3BaHUC, MCCTO U3JJaHUs, U3]]-BO, I'OJ] U3JaHHA, KOJIMUCCTBO CTPAHUI]

I13tomckast, O.H. OnopHbIil KOHCHEKT JEKIUK M0 AUCUUIUINHE « IHBECTUIIMOHHBIN
aHanmu3» A cTyaeHToB HanpasieHus 38.04.01 Oxonomuka Jlyranck : 'OY JIHP
JTHAY, 2019.

6.2. Ilepeyenr pecypcoB  HHGOPMANMOHHO-TEJIEKOMMYHHMKAIIMOHHOH  ceTH

«AHTE

pHET» (naJjiee - ceTb «MHTEepHET»), He00OXO0AMMBIX /IJISI OCBOEHUSI JUCIHILJIMHBI

Ne i/t

HazBaHue HHTEpHET-pecypca, aIpec U pexKUM J0CTyna

1.

Bukunenus — cBo60Has SHUKKIIoNeus. [DnekTpoHHbIi pecype]. URL:
https://ru.wikipedia.org/wiki

DBC «Hanumonanehsiii nugpooit pecype «PYKOHT», «PykoHT» [DneKTpOHHBII

ecype]. URL: http://rucont.ru/
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Hayunas snextponnas 6ubmuoreka ELIBRARY.RU, [Onekrponnsrii pecypc]. URL:

3. X
www.elibrary.ru
4 HanronanbHast 31exkTponHas oubmmoreka (HOB), [Dnexkrponnstit pecypc]. URL:
" http://H36.pd/
5 CripaBounas paBoBasi cucteMa Koncynbrantllmtoc, [Dnexrponnsiii pecypc]. URL:
" https://cons-plus.ru/spravochno pravovaya sistema/
[ lonuTematuueckas pedepaTuBHO-OnbIMOTpaduueckast U HayKOMeTpruiecKas
5 oubmomerpuueckas) 6a3a nanaeix Web of Science kommanuu Clarivate Analytics
" [Scientific) LLC (bJ] Web of Science), [9nextponnsrii pecype]. URL:
http://lib.misis.ru/wos.html
6.3. CpeacrBa odecnevyeHnsi 0CBOCHUS TUCIUTIINHBI
6.3.1. KomnboTepHbie 00y4amlme 1 KOHTPOJIHPYIOLHeE NPOrPaMMBbl
Ne | Bua yue6Horo | HammeHoBaHue mporpaMMHOTO DyHKIA NPOrPaMMHOTO O0ecTIeueHHs
/11 3aHATHS obecrieueHust MOJIEUpPY-
KOHTPOJITb o0yyJarormas
fonas
1 | Jleknmonnsle, |(CHCcTEMa AMCTAHIMOHHOTO + + +
npaktuueckue (00yuenus Moodle
6.3.2. Ayauo- u Bu1e0nocooust

Ay,HI/IO- n BI/II[GOHOCO6I/I${ HC IMPEAYCMOTPCHBI.

6.3.3.

KoMmnbrorepHbie npe3eHTanNM y4eOHBIX KypCOB

KommbroTepHble pe3eHTani y9eOHbIX KypCOB HE TIPEAyCMOTPEHBI.

7. Onucanue mMaTepHajJbHO-TeXHHMYeCKON 0a3bl, HEOOXOAUMOI I OCylLIeCTBJICHUS
00pa30BaTeIbHOIO NMpoIeCcca M0 JUCIUIIHHE

HaumenoBanue o6opyoBan-

Ne | HbIX yueOHBIX KAOMHETOB, IlepeyeHb OCHOBHOTO 000PYAOBaHMS, TPUOOPOB U
/1 | OOBEKTOB ISl MPOBEIECHUS MaTepHuaoB
3aHATHI

1. I-311 — yuebnas ayauropusiCron 1 Tym6. — 1 mr., crom mapra — 17 mrT., ckameiika — 17
ME MPOBENEHUSAIT., CTyJl MITKMM — | mT., 1J0ocka UIsl HPaKTHYECKHX
JEKIIMOHHBIX, TMpPaKTHYECKUX|[MoKazarenen — 1 mt., TpudyHa 60i1. — 1 mT., penupKyasaTop —|
W CEMHHAapCKUX  3aHATHM,|] mT.
FPYHIOBBIX u
VHIVBHUYaJIbHBIX
KOHCYJIbTaIH, TEKYILETo

KOHTPOJIE U TPOMEKYTOYHOU
ATTeCTaIUH,
CaMOCTOSITENIbHOM pabOTHI.

2. [[-406 — aymuropus msaKommberotep — 1 mr., npuaTep — 1 mT., MOY — 1 ., cron 1
CaMOCTOSITENIbHOW paboThl MTyMO.— 4 MIT., WIK. A7 TOK. — 3 MIT., CTYJ MAT. — 4 mT.
VHTUBHTY aTbHBIX
KOHCYJIbTAITHi)
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8. Me:xxaucuuniuHapHbie CBSI3H

IIporoxoa

COrJIaCOBaHU s pa60qel71 [MporpamMmsl € JpyruMu JUCHUILIMHAMUA

HanmeHoBaHME AUCHUILINHBL, C
KOTOPOU ITPOBOJIUAIIOCH
COIJIACOBAHUE

Kadenpa, ¢ kotopoit
IIPOBOJIMIIOCH COTIIACOBAHHE

[Ipennoxxenus 00 N3MEHEHUSIX

B paboueii mporpamme.
3axiarodyeHue 00 urorax
COIJIACOBAHUSA

AHTUKPHU3UCHOE YIIPaBICHUE

Crparternyeckoro
YIIpaBJICHUS U OpraHU3alUN
npousBojacTBa B AIIK

CcorjaCoBaHoO
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Jluct n3MeHeHui pabodei mporpaMMbl

Mpniaoxenne 1

Howmep
N3MEHEHUS

Howmep
[TPOTOKOJIA
3aceaHus
Kkadenpsl u 1ara

CTpaHusl ¢
M3MEHEHUSIMU

[lepeueHb OTKOPPEK-
TUPOBAHHBIX ITYHKTOB

[Tonmuce 3aBe-
Ty IOIIETO
kadeapoi

19




Mpuioxenne 2

JIuct neproauuecKux NpoBepok pabouei mporpaMMbl

JI0JKHOCTHOE JIHTIO, TIPO-
BoauBIIee mposepky O.1.0.,
JOJDKHOCTB, TIOAIUCH

JlaTa

[ToTrpebHOCTH B
KOPPEKTUPOBKE

[lepedyeHb MyHKTOB, CTP.,
pa3aenoB, TPEOYIOMUX
W3MEHEHUH

20




puioxenne 3
MMHUCTEPCTBO CEJILCKOT'O XO351CTBA POCCUNCKOU ®EJIEPAITNN
OEJEPAJIBHOE 'OCYJAPCTBEHHOE BIOIXKETHOE OBPA30OBATEJIBHOE
YUYPEXIAEHUE BBICIIET'O OBPA3OBAHU A

«JIVTAHCKHUI TOCYJJAPCTBEHHbBI ATPAPHBIN YHUBEPCUTET
HMMEHU K.E. BOPOILIUJIOBA»

®OH/I OHEHOYHbLIX CPEACTB
M0 TUCHUILIMHE (MOAYJt0) « ITHBECTUIIMOHHBIN aHATTU3»

Hanpasnenue noarorosku 38.03.02 MeHeKMEHT
HaIpaBJIeHHOCTh (Mpoduib) MenemkMenT npeanpusataii ATTK

YpoBeHb npodeccuoHanbsHOro 00pazoBanus: OaKanaBpuaT

Ionx Havama moaroroBku: 2023

Jlyranck, 2023
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1. IEPEYEHb KOMIIETEHIIUM, COOTHECEHHBIX C UHIUKATOPAMM AOCTHKEHMSI KOMIIETEHIIAM, C YKAZAHUEM
ITAIIOB UX POPMHUPOBAHUA B ITPOHECCE OCBOEHUS OBPA30BATEJIBHOU ITPOT'PAMMbI

Kon xontpo- |  DopmynupoBka NnaukaTopsl Oran (ypoBeHb) [Inanupyemsbie HaumenoBanvne | HammeHOBaHHE OLIEHOUHOTO CPEJICTBA
JUpyeMOH KOHTPOJIUPYEMOMH JIOCTHKEHUS OCBOCHUS pe3ynbTaThl OOyUeHUs1| MOIYJel u (i) Texkymuit IIpomexyTounas
KOMIIETCHLIUU KOMIIETCHLIUU KOMIIETCHIINU KOMIIETCHLIUU pasnenos KOHTPOJIb aTTecTauus
JVCLUTUTMHBL
MK-2 CrocobeH paszpaba- |IIK-2.1. IlepBslit 3Tan 3HaTh: NOHATUSA Paznen 1. TecTsl 3akpbiTOro |3ayer
THIBaTh OTHAENbHBIE |BpipabarsiBaeT Me-  |(IIOPOTOBBIN HeompeneneHHoctu u | Teopetndeckue THUIA
(GYHKIMOHAIBHBIE  |pONIPHUATHS 110 YPOBEHbB) pHCKa; OCHOBBI
HaIpaBIeHUS BO3/IEIICTBHIO Ha KJ1accu(pUKAIHIIO WHBECTULIHOHHOTO
yIpaBJICHUS PHCK B pa3pese PHUCKOB; HCTOUHHKH |aHAJIH3a
pUCKaMu OTJIENBHBIX BUIOB U BO3HUKHOBEHUS Pa3nen 2. Ananus
MIPOU3BOAUT UX (bMHAHCOBBIX PUCKOB [3(h(heKTUBHOCTH
SKOHOMHYECKYIO Bropoii aran YMeTh: IpOBOAUTh  |HHBECTHIMOHHEIX TecTs!l oOTKpBITOTO |3a4eT
OLICHKY (mpoaBUHYTHIH aHaIIM3 IPUYUHHO-  |IPOEKTOB TUNa (BOIPOCHI
YPOBEHB) CJIEJICTBEHHBIX Pazpen 3. JUTS OTIpOCa)
CBsI3el npH KommexkcHas
UACHTU(PHUKALNT OLICHKa
(hMHAHCOBBIX PUCKOB |MHBECTUIIHOHHOIO
Tpetuii sTan Buaaners: MeTogamMu  |TOPTQens [IpakTnueckue 3auer
(BBICOKUIT KaueCTBEHHOTO U 3aJlaHus
YPOBEHbB) KOJINYECTBEHHOT'O
aHanm3a
WHBECTUIIMOHHBIX
PHUCKOB
IIK-2.3 IlepBslit 3Tan 3uarTe: uctounnku  |Pasgen 1. TecTsl 3akpbITOro |3a4er
Pa3zpabarbiBaeT Me-  |(TTOpOTOBBIN WHPOPMALIUH TS Teopernueckue THIIA
TOAWYECKYIO U YPOBEHB) HJCHTUPHUKAIINT OCHOBEI
HOPMAaTUBHYIO 0a3y PHCKOB; METOABI HMHBECTUIIIOHHOTO
CUCTEMBI KayecTBEHHOH 1 aHanm3a
YIpaBIeHUs pUCKAMHU KOJMYECTBEHHON Paznen 2. Ananu3
W TIPUHLIUIBL YIIPaB- OLIGHKH pHUCKa U 3¢ PEeKTUBHOCTH
JICHUS] PUCKaMHU B YCIIOBHS UX HWHBECTUL[HOHHBIX
pamMKax OTAETbHBIX MIPUMEHEHUS IIPOEKTOB
OusHec-mpoueccoB U |Bropoii atamn YMmeTh! Paznen 3. TecTs! oTKpBITOTO |3a4eT
(GYHKIMOHAIBHBIX  |(POJBMHYTHIN (bopMyIHpoBaTh Kommnekchas THMA (BOIIPOCHI




Kon xouTpo-

DopMyIHpOBKa

Nupukaropsl
HanpaBJiIeHUN

Oran (ypoBeHb)

IInanupyemsle

YPOBEHB)

BBIBOJIBI U
pa3pabaThIBaTh
PEKOMEHIAIUH 10
YIPaBICHUIO
(hMHAHCOBBEIMHU
pHUCKaMu

Haunmenopanmue
OIICHKa
HHBECTUIIHOHHOTO
nopTdens

HanmenoBaHNe OLIEHOYHOTO CpCAcCTBa

IUUISL OTIpOCa)

Tpetuii sTan Baaaern: MeTogaMu [IpakTnueckue 3aueT
(BBICOKUI JICKOMIIO3UIIMY LIETIH 3aJIaHUs
YPOBEHB) MIPOEKTa; METOAAMH

YIIPABICHUS

pUCKaMH
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2. OIMUCAHME IOKA3ATEJIEN U KPUTEPUEB OIIEHUBAHMSI KOMIETEHITAIA

HA PA3JIMYHBIX DJOTAIIAX HX ®OPMUPOBAHUSA, OIIMCAHUE HIKAJI
OUEHUWBAHUS
No | Haumenos Kpatkas IIpencrasnen Kpurepuu oriennBanus [IIxana
n/m aHue XapaKTepUCTUKA ue OLICHUBAHUS
OIIEHOYHO | OIIEHOYHOTO CPEJICTBA | OI[CHOYHOI'O
ro cpeJcTBa B
CpeJlCcTBa donme
1. Tect Cucrema TecToBEIC B tecte Beimonaeno 90-100% | Ouenka
CTaHIAPTU3MPOBAHHEIX |3adaHuUs 3aJaHni «Otimano» (5)
3a/laHui, B tecte BrimonHeHo 6omee 75- | Omenka
MO3BOJISFONIAs 89% 3amanuii «Xoporo» (4)
W3MEPUTHh yYPOBEHBb B tecre BeimonHeno 60-74% OrneHka
3HAHUM. 3aJlaHuN «Y IOBJIETBOPUT
enpHo» (3)
B tecrte Brimonneno menee 60% | Onenka
3aJaHui «HeynoBneTBop
UTETBHO» (2)
Bonpmas yacte onpenenennit | OneHka
He MpeCcTaBJIcHa, 1100 «HeynoBnetBop
MIpeICTaBIeHa C TPYOBIMHU UTETBHO» (2)
OITNOKaMHL.
2. Omnpoc dopma paboTsl, Bompocsl k| IIpoaemMoHCTpupOBaHbI Onenka
KOTOpast TI03BOJISIET ompocy NpEAINoiaraeMble OTBETBL; «Otnyro» (5)
OLICHUTH KPyro3op, MPABUJIBHO UCIIOIH30BaH
YMEHHUE JIOTHUECKU ITOPUTM 00OCHOBaHHMN BO
MOCTPOUTH OTBET, BpEMsi pacCyXJICHHH; eCTh
yMEHHE JIOTHKA PACCYXKJICHHH.
MPOJIEMOHCTPUPOBATH [TponeMOHCTPUPOBAHBI Onenka
MOHOJIOTHYECKYIO PEYb npernoiaraeMele OTBETHI; eCTh | «XopoIro» (4)
U WHBIE JIOTHKA PacCyXIeHHUH, HO
KOMMYHHKATHBHBIE HETOYHO HCTIONb30BaH
HABBIKU. Y CTHBIN ITOPUTM 0OOCHOBaHUHN BO
orpoc obanaer BpEMsi pacCyXJICHUH 1 HE BCe
OOJBIITMHU OTBETHI MOJIHBIC.
BO3MOXHOCTSMH ITponeMOHCTPUPOBAHBI Onenka
BOCIIUTATEIBHOTO NpEAINoiaraeMble OTBEThL, HO | <Y IOBIETBOPUT
BO3JIEMCTBHS, CO3/1aBast HETPaBIILHO MCITOIB30BAH enpHOo» (3)
YCIIOBHUS ISt ITOPUTM 00OCHOBAHHHN BO
He(pOpPMAaITBHOTO BpeMSI pacCyKACHU;
OOIIeHUS. OTCYTCTBYET JIOTHKA
paccyxJCHUI; OTBETHI HE
MOJTHBIE.
OTBeTHI HE PECTABICHBI. Oreuka
«HeynoBneTBop
uTeNbpHO» (2)
3. IIpakTuu |Hampasneno Ha IIpaktnueck |IIpogemoHCTpHUpOBaHO Onenka
ecKue OBJIAJICHAC METOJIAMH |W€ 3aJIaHusg | CBOOOJHOE BIIaICHHE «Otmano» (5)
3alaHUsl | M METOJIMKaMHU podeCcCHOHANBHO-
n3y4aeMon MOHATHIHBIM aTmapaToM,
JTUCTUTUTAHEL. J{71st BJIaJICHHE METOJIaMH U
peleHus pearaeTces METOJIMKAMU JIUCITAILTHHBL.
PELIUTh KOHKPETHOE [oka3zanbl ciocoOHOCTH
3ajaHue (CUTYaLHIO). CaMOCTOSITETILHOTO MBILIUICHHS,
TBOPYECKOUN AKTUBHOCTH.
3agaHue BBIIOJIHEHO B [IOJTHOM




n/n

Hanmenos
aHue
OLICHOYHO
ro
CpesicTBa

Kpatkas
XapaKTepUCTUKA
OLIEHOYHOTI'O CPEJCTBA

[IpencraBnen
ue
OLICHOYHOTO
CpeicTBa B
dhonge

Kpurepun onennBanust

IIIxana
OLIEHWBaHUS

00BeEME.

IIponeMoHcTpUpOBaHO
BJa/ieH1e IpodeccHoHATBEHO-
MIOHSATHAHBIM aIapaToM, Ipu
MIPIMEHEHUH METO0B U
METOJIUK JUCIUTLIHBI
HE3HAYNTEIbHbIC HETOYHOCTH,
ITOKa3aHbl CIOCOOHOCTH
CaMOCTOSITEIHLHOI'O MBIIIUICHUS,
TBOPYECKOW aKTUBHOCTH.
3amaHue BBHITOTHEHO B TIOJTHOM
o0BeMe, HO C HEKOTOPBIMH
HCTOYHOCTSIMMU.

Ouenka
«Xopomo» (4)

IIponeMoHcTpUpOBaHO
BIIaIeHHE TIPOECCHOHATBHO-
MOHSITHHHBIM arrmapaTroM Ha
HHU3KOM YPOBHE; JIOITyCKaIOTCs
OIIMOKY TIPU IPUMEHEHUN
METOJIOB I METOTUK
JUCLHMIUIMHEL. 3agaHue
BBITIOJTHEHO HE MOJIHOCTHIO.

Orenka
«Y IOBJIETBOPUT
enpHO» (3)

He nponemMoHncTprupoBaHo
BJIaJicHUE MPO(eCcCHOHATBLHO-
MMOHSITHHHBIM afrmapaTrom,
METOJaMHU ¥ METOUKAMU
JMCIMIUIMHEL. 3a/1aHie HEe
BBIIIOJTHCHO.

Onenka
«HeynosneTrsop
UTEBbHOY (2)

3auer

3auer BHICTAB/ISAETCS B
pe3yibTaTe
IMOJIBEICHUS UTOTOB
TEKYIIETr0 KOHTPOJISL.
3auer B dopme
HUTOTOBOTO KOHTPOJIS
MIPOBOJIUTCS JIJISt
oOyJaronuxcs,
KOTOpBIC HE
CIPAaBUJIUCH C YaCThIO
3aIaHUM TEKYILETrO
KOHTPOJISL.

Bonpocs! k
3a4ueTy

IToxazaHo 3HaHUE TEOPUU
BOIPOCA, MOHATHHHOTO
anmapara; yMeHHe

coJiep KaTelIbHO U3JIarath CyTh
BOIIPOCA; BJIa/ICHHE HAaBBIKAMU
apryMeHTaIliy M aHaJIn3a
(akToB, SIBIICHUIA, POIECCOB B
UX B3aHMOCBSI3H.
BricTaBnsiercs
oOyuaromemMycs, KOTOPbIH
ocous He MeHee 60%
POTPaMMHOI'0 MaTepHaia
JUCIMITINHBI.

«3ayTeHo»

3HaHNe MOHATUHHOTO ammapara,
TEOpHUH BOIIPOCA, HE
MIPOJIEMOHCTPHUPOBAHO; YMEHHE
AHAJIM3UPOBATH yUEOHBII
Martepuai He
MIPOJIEMOHCTPHUPOBAHO;
BIIa/ICHNE aHATUTHYECKUM
Croco00M HM3JI0KEHHUS BOTIpOCca
U BIIaJICHUE HaBBIKAMU
apryMeHTaly He
IPOJIEMOHCTPHUPOBAHO.

«He 3ayTreHo»
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n/n

Hanmenos
aHue
OLICHOYHO
ro
CpesicTBa

Kpatkas
XapaKTepUCTUKA
OLIEHOYHOTI'O CPEJCTBA

[IpencraBnen
ue
OLICHOYHOTO
CpeicTBa B
dhonge

Kpurepun onennBanust

IIIxana
OLIEHWBaHUS

OO0yuaromuiicss OCBOMII MEHEE
60% mporpaMMHOTO
MaTepuaja TUCIUILIMHBL.
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3. THHOOBBIE KOHTPOJBHBIE 3AJAHUSI WJIM HWHBIE MATEPHAIBI,
HEOBXOJMUMBIE JJI51 OLEHKH 3HAHWA, YMEHMII, HABLIKOB W (HJIN)
ONBITA JESITEJABHOCTH, XAPAKTEPU3VIOIIUX DTAMNBI ®OPMUPOBAHMSI
KOMIETEHIIUIA B IPOLIECCE OCBOEHUSI OBPA3OBATEJILHOI
IMPOTPAMMBI

OueHovHbIe CPeACTBA JJIsl MPOBeIeHUs TEKYIIero KOHTPOJIsI
Tekyuuii KOHTPOJIb OCYIIECTBIISIETCS IMPENOoAaBaTesieM JAUCIHUIUIMHBI MPU MPOBEACHUU
3aHATUH B (hOPME TECTOBBIX 3aJaHUH, YCTHOT'O ONPOCA U MPAKTUYECKUX 3aJIaHUM.

IIK-2. CnocoGen pa3padaTtbiBaTh OT/JejJbHble (YHKIHOHAJbHbIE HaNpaBJIeHUs
yIpaBJieHUs] PUCKAMU.

IIK-2.1. BeipaGaTbiBaeT MepONpPHUSITHA MO BO3/EiCTBHIO HAa PHCK B pa3pe3se
OT/AeJIbHBIX BUI0B H IIPOU3BOAUT HX IKOHOMHYECKYIO OLICHKY.

IlepBbiii 3Tan (MOPOroBhlii YpOBEeHb) — NOKa3biBaeT CGOPMUPOBAHHOCTH MOKA3ATeIsI
KOMIIETEHIIUM «3HATH». NOHATHS HeoNpe/leJIeHHOCTH U PUCKA; KJIaccHPUKAIUI0O PUCKOB;
HCTOYHUKHU BO3HMKHOBEHHS (PMHAHCOBBIX PUCKOB.

TecToBbIE 3aJaHUA 3aKPbITOI0 THIIA:

1. uBecTHIIMM B MPOU3BOACTBE NMPEANOJIAralT... (BEHIOCpUTE OJMH BapHaHT OTBETA)
a) BIIOKCHUS Ha COJIEPIKAHUE MAIIUH U 000PYIOBaHUS

0) BIIOKCHUS B BUJIC KAITUTAJIbHBIX 3aTPaT

B) BJIOXKCHHSI HA OCYIIICCTBIICHUE OCHOBHOM ITPOU3BOJICTBEHHOM JNEATCIIEHOCTH

') HAUMEHEEe PUCKOBAHHBIC BIIOKCHUS

2. Ilox MHBeCTHPOBAHUEM NMOHMMAETCS... (BBIOEpUTE OIMH BapUaHT OTBETA)

a) LeJICHAPaBIEHHOE BIOKEHNE KalUTajaa Ha ONPEIeICHHbII CPOK

0) U3yueHue «HUILD» Y3KOHOMUKH i1 60Jiee BBITOAHOTO BIOKEHHS KaruTana

B) TMpollecC MPHUHATHS pEIIEHHH B YCIOBUSIX HKOHOMUYECKOW HEONPEAEeNIEHHOCTH U
MHOTOBapHUaHTHOCTH

T') POLIECC IPUHATHS PEIIEHUH B YCIOBUIX (PMHAHCOBOIO pHCKa

3. K noprdebHbIM MHOCTPAHHBIM MHBECTUIIUSIM OTHOCATCH... (BbIOEpUTE OJMH BapHaHT
OTBeETa)

a) BJIIOYKEHUS KaluTaia, B3ATOTO Ha OMPE/ICICHHBIX YCIOBUAX B JJI0OOM HHOCTPAHHOM OaHKe

0) mpennokeHuss OT HWHOCTPAHHBIX HMHBECTOPOB B BHIE NOpPTdens TOKyMEHTOB, T. €.
MIPEANOJIararoIue HECKOIbKO HATPaBICHU HHBECTUPOBAHUS

B) BJIOKEHUS B MHOCTPaHHBIE [[EHHBbIE OyMaru, 1efib KOTOPOTO 3aKII0YaeTCsl B KUTpe» Ha Kypcax
BAJTIOT C EJIBIO MOTYYEHHUS MPUOBLITH.

I) BIOXEHHS B HAaUMEHEEe pPHCKOBaHHBIE TPOEKTHl WHOCTPAHHBIX MPEANPUATHNR WU
WHOCTpPaHHBIC OaHKU

4. 3akoHonaTe/IbHbIE YCJOBUSI MHBECTHPOBAHMS NPeICTABJAIOT CO0O0M...(BbIOCpUTE OJMH
BapHUaHT OTBETA)

a) yCJIOBUS, ONPEAETSIONNe MUHUMAIIbHYI0 CYMMY MHBECTULIUN JJIs Pa3HbIX TPYIII HHBECTOPOB

0) HOpMAaTUBHBIE YCIIOBHS, CO3/AIOLINE 3aKOHOAATENbHBIM ()OH, HA KOTOPOM OCYILECTBIIAETCS
MHBECTHUIIMOHHAS JAESITeTbHOCTU

B) YCJIOBHSI, IO KOTOPBIM UHBECTOP MOXET MOJIYYUTh JUBUACH b

T) epeueHsb GeaepanbHbIX 3aKOHOJATENIbHBIX aKTOB 00 MHBECTUIIMOHHOM e TeIbHOCTH
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5. OcHoBHas 1eJIb MHBECTUIIMOHHOTO NMPOEKTA — ... (BBIOEPHUTE OJIMH BapUAHT OTBETA)
a) CO3/1aHUE B3aMMOBBITOJHBIX YCIOBHI COTPYAHUYECTBA MEX 1y OM3HEC-TTapTHEpaMHU

0) n3y4yeHne KOHBIOHKTYPbI PbIHKA

B) MOJYyYEHUE MAKCHMAJILHO BO3MOYKHOU MTPHOBLIN
I') HAMMEHEee PUCKOBAaHHBIE BJIOKEHUS JICHEKHBIX CPEICTB

QI WIN|F
® [O\W|W | O

6. Hpouumaﬁme meKcm u ycmaHoeume coomeemcmeue.

CooTHecuTe BU/bl HHBECTUIINI ¢ IPU3HAKAMHU HX KJIaccupUKAIUH.

Knaccugpurayus unsecmuyuil

Buo unsecmuyuii

1. ITo 0OBEKTaM BIIOKEHUS IEHEKHBIX
CPEJCTB

a) BaJIOBBIE, YUCTHIC

2. Ilo ponu MHBECTULIMI B 9KOHOMHUKE

0) npsiMble, KOCBEHHBIE

3.Ilo XapaKTCPy y4acTust B MHBECTUPOBAHUHN

B) MNEPBUYHBIC UHBCCTUIINH, pPCHHBCCTUILINU,
JCHUHBCCTHUIINH

4. ITo popmam coOCTBEHHOCTH

r) peajbHbIE, MATepUANIbHBIE,
HeMaTepuaibHble, (UHAHCOBBIC

5. Ilo XapaKTCPy UCIIOJIb30BaAHUSA KAllNTAaJla B
HMHBCCTUIIMOHHOM ITPOLIECCE

I[) YaCTHBIC, T'OCYAAPCTBCHHBIC, COBMCCTHLIC
U MHOCTPAHHBIC

€) KpaTKOCPOYHBIE, N30JIHPOBAaHHbIE,
JIOJITOCPOYHbBIE

3anumure B Ta0JUIy BEIOpaHHBIE OYKBBI [10]1 COOTBETCTBYIOIIMMH LU paMu

1 2 3 4 5
r a 0 i} B
Bropoii 3tan (HPOABHHYTBLIH YPOBEHb) — IOKa3bIBaeT CHOPMHUPOBAHHOCTH

IoKa3aTeJjisi KOMINETEHUNH KYMeETh». MPOBOAUTH aHAJHU3 NPUYUHHO-CJIEACTBEHHBIX cBsizeil

NPy WIeHTU(PUKAIUN (PUHAHCOBBIX PUCKOB.

3agaHuA OTKPBITOrO THIA (BONPOCHI AJIsl OIIPOCa):

. Uro Takoe (hprHAHCOBBIN PUCK?

O~ WN —

. HazoBute Tpu (pakTopa, KOTOpBIE OMPEEIISAIOT PUCK KaK SIBICHHE.

. Uto nmpeanonaraet Ka4eCTBEHHBIN aHAJIN3 PUCKOB?

. BbiaenuTe atanel HASHTU(PUKAUY U aHaIN3a HHBECTUIIMOHHBIX PUCKOB.
. OxapakrepusyiTe HH(POPMAILHIO C TTO3ULUHU UICHTU(UKALIUHN PHCKa.

1 DUHAHCOBBII PUCK — PHCK, CBSI3aHHBIN C BEPOATHOCTHIO MOTEPH (PUHAHCOBBIX

pecypcoB (IEHEKHBIX CPEJICTB)

N

Yrpo3a, ya3BUMOCTh, NOCJIEICTBUS

3 O6Hapy>KCHI/IC PHUCKOB; UCCJIICIOBAHUC UX OCO6CHHOCTCI>1; BBISIBJICHUE IOCIIEICTBUM

peanu3aly COOTBETCTBYIOIUX PUCKOB B ()OpME IKOHOMHUUYECKOTr0 yiep0a; pacKpbITHE
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HUCTOYHHUKOB I/IH(i)OpMaI_II/II/I OTHOCUTCIIbHO KAXKIOT'O PUCKaA.

4 OcMbICIIeHNE pUCKa, aHAJIW3 KOHKPETHBIX MTPUYMH BO3HUKHOBEHHS HEOJIArOMPUSTHBIX
COOBITUI U UX OTPUIIATENIBHBIX NOCJIEICTBUM, KOMIUIEKCHBIM aHAJIU3 PUCKOB
5 Nudopmarnys SBisieTcs: KIIIOYEBBIM aCIIEKTOM ITPH WACHTH(UKAIIMKA U aHAJIM3€ PUCKa,

TaK KaK €€ HaJIM4Ke M03BOJIET B AAJbHEHIIEM [IPUHUMATh [IPaBUJIbHbBIE PELICHUS B
YCIIOBHSIX pPUCKa U HeolpeaesreHHocTH. Ee 00beMm, u cofep:kanue 3aBUCST OT
KOHKPETHBIX YCIIOBHIA, HO OIPEIEIISIOTCS IPUHIMIIAMU TTOJIE3HOCTH, 3(pPEeKTUBHOCTH
yIpaBJIEHUS PUCKOM, JOCTYIHOCTH U JOCTOBEPHOCTU MH(DOPMALIUU. DTH NPUHLIUIIBI
OTYACTH SIBJISAIOTCS IPOTUBOPEUMBBIMH U TPEOYIOT COTIACOBAHMS

Tperunii 3Tan (BbICOKHI YpOBeHb) — NOKa3biBaeT CHOPMHPOBAHHOCTH INOKAa3aTeJIs
KOMIICTCHIIMHM <BJIAaJeThb». MeTOJAMH KAa4YeCTBEHHOr0 M KOJHYECTBEHHOI0 AaHAJIH3A
HHBECTUIHOHHBIX PUCKOB.

IIpakTyeckue 3a1aHuA:

1. MsconepepabaTpiBaroliiee MPEANPHUATHE MpeiaraeT TMOCPEIHUKAM HOBBIH COPT
KOOACHBIX W3Menuid. V3 MpeapIAyIero OnbITa W3BECTHO, YTO B CPETHEM MPU MPEATIOKESHUU
nonobHoro Buma m3aenuit 15 w3 19 mocpenHUKOB, KOTOPBIM MpejiaraeTcsl MPOAYKLHUs,
nproOpeTaroT ee. B TedeHHe HEKOTOPOro MPOMEKYTKAa BPEMEHHU OTHE] CObITa MPEANPHUSTHS
npemiokun npoaykt 18 mocpennukam. Uemy paBHa BEpPOSITHOCTH TOTO, YTO MSICOKOMOWHAT
3aKJTIOYUT XOTs ObI OJJMH KOHTPAKT Ha MOCTABKY?

2. laBecTOp IIaHUPYET BIOKUTH CPEACTBA B MACONEpepadaThIBAIOIINE PEATNIPUATHS A U
b. HanexHocTs nepBoro oueHuBaercs 3kcrepramu Ha ypoBHe 70 %, a Broporo - 85 %. Uemy
paBHa BEPOSTHOCTH TOTO, YTO: a) 00a MPEANPHUATHS B TEUCHUE ToJja HE CTaHyT OaHKpoTaMu? 0)
HACTYIIUT XOTs ObI OJJHO OAHKPOTCTBO?

Jns omnatel mocTaBKM oOopyaoBanus Ha 20 TheIC. y. €. MscolepepadaThIBaloOIIuM
NpEeNNpUsITHEM CJejlaHa 3asBKa Ha KpPeIuT B TpexX OaHKax: B MEpBOM - Ha 12 ThIC. y. €., BO
BTOPOM - Ha § ThHIC. y. €., B TpeTbeM - Ha 10 ThIC. y. e. BeposTHOCTh monydeHus KpeauTa B
KaXJI0M U3 OaHKOB cooTBercTBeHHO paBHa 0,5; 0,7 m 0,5. KakoBa BEepOATHOCTH TOTO, YTO
MOJTy4YEeHHOUM CyMMBI OYJI€T TOCTATOYHO JJIsl OTIaThl KOHTpakTa?

KpynHblil KOHLIEpH MSCO-MOJIOUHBIX MPEINPUATANA HAMEPEBAETCS pPealn30BaTh aKLIUU
nouepHux npeanpustuii A u b. Ha ocHOBaHMU CTaTUCTUYECKUX PACUETOB BEPOSTHOCTH TOTO,
4TO aKkius A MOAHMMETCS 3aBTpa B lieHe, paBHa 0,4. BepostHOCTh TOTO, uTO 00€ akuuu A u b
MOAHUMYTCST 3aBTpa B IlieHe, paBHa 0,18. Ilpenmonoxxum, 4YTO HM3BECTHO, 4YTO akKimus A
MOJAHUMETCS B LIeHE 3aBTpa. Uemy paBHA BEpPOATHOCTH TOTO, UTO U akuus b 3aBTpa nmogHuMeTcs
B 1IeHE?

5. IpennpusTie TUIAHUPYET OCYIIECTBIEHHE TPOEKTa CO CPOKOM €ro peaiu3aiud — 3
roja. 3a yKa3aHHBIH NEPHOJ JOXOJ NMPEANPUATHS COCTaBUT - 26 % rONOBBIX C HAYUCIEHHUEM
CJIOKHBIX IPOLEHTOB C BBIIUIATOM HMX B KOHLE CpoKa peanm3anuu npoekta. OkugaeMbli
rozoBoil Temn uHpasAMKU — 7 % B rog. Ctoumocts mpoekta — 4 mMiH.pyO. IIpu 3ToM mpoekt
¢bunancupyertcs Ha 40 % 3a cyet kpenuTopoB (cTaBka npoieHTta 20 % rofoBbIX C HAUUCICHHEM
CJIOXKHBIX IIPOLIEHTOB, BBIIIJIATa KOTOPBIX INPOMCXOAMT B KOHIIE CPOKA pealu3aluy MPOEKTa B
MeCTe C OCHOBHOM CyMMOM joira), Ha 45 % - 3a cdeT AMUCCHU aKIui (cTaBKa mporeHTa 15 %
TOJIOBBIX C HAYMCIIEHUEM CIIO’KHBIX ITPOLIEHTOB, BBIIUIATA KOTOPBIX MPOMCXOIUT B KOHIIE CPOKa
pean3anuy MpoeKTa BMECTE € MOTalleHHeM HOMUHAIbHONW CTOMMOCTH aKIUi aKlIMOHepaM) U 3a
CYeT CpeNCTB rocOromkera Ha 15 % (OecnpoLeHTHBIN 1IeTIeBOM KPEIuT).

Onpenenuts peaibHy0 IpUOBLUTb TPEIIPUITHS OT pealin3alluy MPOEKTa.
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Kiroun

1. OmnpenensieM BEpOSITHOCTh OKYIIKH MPOTYKTa!
P(A)=1/65=0,015.
2. PaccuntbiBaeM BEpOSTHOCTH TOTO, YTO TOPTOBBIN areHT MPOAACT XOTsS Obl eTUHUILY

ToBapa 20 IpeanpUsITUsIM:

P(BA)=20+0,015=0,3.

Omeem: BEPOATHOCTH TOTO, YTO TOPTOBBIA areHT mpoaact 20 mpeanpusTHSAM XOTS Obl
€JIMHMITY TOBapa, paBHa 0,3.

1. [Tycte coObiTHe A - GaHKPOTCTBO mpeanpustus A, codbitne B - GaHKpOTCTBO
npeanpustust B. CoObITus ABIAIOTCA HE3aBUCUMBIMHU.

Torna BEpoOsITHOCTH TOTO, 4TO 00a MPEANPHUATHS B TEUCHHE TOfla HE CTaHyT OAHKpOTaMH,
paccuuThIBaeTcs 1o Gpopmyie 4 u paBHa

P(AB)=0,9+0,8=0,72.

2. BepositTHOCTP TOro, 4YTO HACTymMT XOTS Obl OJHO OAHKPOTCTBO, SIBJISAETCS
HECOBMECTHBIM Jisi coObITUs AB, ciieoBaTelbHO, MOKHO €€ paccylTarh, Kak PasHOCTh
mexay 1 u P(AB). CinenoBarenbHO, BEPOSTHOCTb TOTO, YTO HACTYNHUT XOTs Obl 0JTHO OaH-
KpoTcTBO, paBHa 0,28 (1-0,72).

Omeem: BEpOATHOCTb TOTO, YTO 00a NPEANPHUATHUS B TEYEHHE I'0Jla HE CTaHYT OaHKpOTaMuU
paBHa 72 %. BepoaTHOCTB TOTO, YTO HACTYIHT XOTS OBl OJJTHO OAHKPOTCTBO, paBHa 28 %.

[Tyctb BeposaTHOCTh coObITHS A (P(A)) - 3TO BEpOATHOCTH TOTO, YTO MOTYUYEHHOU CyMMBI
JeHeT OyAeT JOCTaTOYHO JIJISl OIUTaThl KOHTPAKTA, TOT/Ia MCKOMasi BEPOSATHOCTh HAXOIUTCS
CIIeAYOUM 00pa3oM:

P (A) = 6/10*0,5+4/10*0,8+5/10*0,6= 0,92.

Omeem: BEPOSTHOCTh TOTO, YTO MOJYYCHHOH CYMMBI CPEICTB OYIET JOCTaTOYHO ISt
OIIaThl KOHTPaKTa, cocrapisieT 0,92.

1. [Tycts P(AB) - BeposaTHOCTH TOTO, YTO 00€ akiuu 1 u 2 MOAHUMYTCS 3aBTpa B IICHE,
paBua 0,12. P(A) - BEposSITHOCTB TOTO, YTO akius | MOAHUMETCS 3aBTpa B IieHe, paBHa 0,2,
torga P(B/A) - BepoATHOCTH TOTO, UTO U aKIKs 2 3aBTpa MOJHUMETCS B IICHE.

2. ITo ¢opmyne 6 Haiijem BEpOSTHOCTb TOTO, YTO M aKUus 2 3aBTpa MOJAHHUMETCS B
nene. Tak kak P(AB)=P(A)P(B/A), cnenoBatensHo,

P(B/A)=0,12/0,2=0,6.

Omeem. BEPOATHOCTb TOTO, UTO M aKLMsl 2 3aBTpa MOAHUMETCS B LIeHe, paBHa 0,6.

1. Jnsa ompeneneHuss oOUMX JEHEXKHBIX TOCTYIUIEHUH WIM JIEHEKHOIO IPUTOKA

UCrosb3yeM Gopmyity Oyaymieil CTOUMOCTH JEHET:

FVnocrymenuii = 4000000 ¢ (1 + 0,26)% = 8001504 py6.

2. OnpenensieM CpeAHEB3BEUIEHHYO CTOMMOCTb 3a€MHOTO KaluTaja:

E=20%+0,40+15%°+0,45+0%+0,15=14,75%

3. OnpenensieM o01IKe I€HEKHbIE BBIMJIATHI:

FV Bemmar = 4000000 » (1 + 0,1475)% = 6043911 py6.

4. TlpuOpiib OT peanu3alMM MPOEKTa COCTABUT PA3HUIY MEXIY JACHEKHBIMU

MOCTYTIJICHUSIMU M ICHE)KHBIMHU BBITUTATAMH:

[Tpu6su1s = FV noctymnenuit — FV Beimiat = 8001504 — 6043911 =

= 1957593 pyb.

Jns ompeneneHust peaqbHOM MPHOBUTM HEOOXOAWMO Y4YeCTbh TeMIl HH(IALUHN, TaKUM

00pa3zoM peanbHasi TPUOBUTH OT PeaTM3aIliy MTPOEKTA COCTABUT:

Tpubviny. .. HoMUHANBHAA
(L+75)"

N — CPOK peasn3aluy MPOeKTa;

Ti — romoBoii TeMiT HHQIISAIUH B JOJISX ¢IAHHUIIBL.

1957593 ~1597797 py6.

(1+0,07)

Tpubvine. .. pearvhas = » T1C

Ipubvins. .. peanvuas =
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‘ Omeem: peanbHas NpUOBUIb OT pean3aliy MpoeKTa coctaBuT 1597797 py6.

IIK-2.3. PazpaGaTbiBaeT MeTOANYECKYI0 U HOPMATHBHYIO 0a3y CHCTeMbl YIIPaBJIeHUSs
PHCKAMHU M NPUHLIMIBI YIIPABJICHUA PUCKAMH B PAMKaX OTAeJbHbIX OM3HeC-TIPOLECCOB H
(pYHKIMOHAJIBHBIX HANIPABJICHHUIA.

ITepBblii 3Tan (MOPOroBbIil ypOBEeHb) — NOKa3bIBaeT CPOPMHPOBAHHOCTD NOKA3aTeJIs
KOMIICTCHIIMH «3HATH»: HCTOYHHUKH MH(popManuu i HAeHTH(GUKALMH PHCKOB; METO/bI
Ka4YeCTBEHHOM M KOJMYECTBEHHOM OLEHKH PUCKA M YCJI0BUSA UX IPUMEHEHHU.

TecToBblE 3aJaHUA 3aKPLITOI'0 THUIIA:

1. K nmotepsiM, KOTOpPbIe MOKHO 0003HAYMTh KAK TPY/J0BbI€, OTHOCUTCA... (BEIOCPUTE OAMH
BapHUaHT OTBETA)

a) moTepu pabodero BpeMeHH

0) yMEHBIIICHUE BBIPYYKH BCIICJCTBHE CHIDKEHHS IIEH HA PEATM3YEMYIO MTPOIYKIIUIO

B) HEBBITIOJIHCHNUE CPOKOB C/Ia4U OOBHCKTA

r) yiep6 310pOBbIO

2. K morepsim BpeMeHH OTHOCSITCS ... (BBIOCpPUTE OMH BapHaHT OTBETA)
a) MOTepHU IIEHHBIX Oymar

0) HEBBITTOJTHEHUE CPOKOB CJIayu 00BEKTA

B) BhIIIIaTa mrpada

I') yIiata JONOJHUTEIBHBIX HAJIOTOB

3. AHAJIM3 pUCKA — 3TO... (BHIOEPUTE OJJMH BapUAHT OTBETA)

a) cUCTEMaTu3allisg MHOXXECTBA PUCKOB HAa OCHOBAHUHU KAKUX-TMOO NMPU3HAKOB U KPUTEPUEB,
MO3BOJISIOIINX 00BEANHUTH MTOJIMHOYXKECTBA PUCKOB B OoJiee 001I1e MOHATUS

0) cucremMaTHYeCKO€ HAyyHOE MHCCIEI0OBaHUE CTENEeHM pHUCKAa, KOTOPOMY IOJIBEPIKEHbI
KOHKPETHBIE 00BEKTHI, BUIBI I€ATEIIBHOCTU U MTPOEKTHI

B) HauyaJbHBIA ATal CHCTEMbl MEpPONPUATHN IO YIPABJICHUIO PUCKAMHU, COCTOSIIIUNA B
CHUCTEMATUUYECKOM BBISBICHUN PUCKOB, XapaKTEPHBIX JJISl ONIPEAEIEHHOTO BUJIA ACSITEILHOCTH, U
ONPEJIETICHUHN UX XapaKTEPUCTUK

I') olpeielieHne BUHOBHUKOB HEYJ1aul BHEIPEHUS IPOEKTa

4. PUCKH, KOTOPbIe MOTYT HECTH B cefe KaK NMOTepH, TAK U JONOJHUTEJbHYI0 NPUOBLIb, —
3TO... (BBIOEpUTE OJIMH BapHaHT OTBETA)

a) YUCTBIE PUCKHU

0) KpUTHYECKHE PUCKU

B) CIIEKYJIATUBHBIC PUCKU

') pABHOBECHBIE PUCKHU

5. MeToj oueHKHM pPHCKa, KOTOPBIil peaju3yeTcs MyTeM BBeJIeHHMs NMONPABKU HA PUCK WM
NyTeM y4eTa BepOSITHOCTH BO3HMKHOBEHMS /ICHEKHbIX MOTOKOB, — 3TO... (BbIOEpUTE OJUH
BapHUaHT OTBETA)

a) MOCTPOEHHE JIepeBa pelIeHU

0) MeTo]I CIiIeHapreB

B) YUET PUCKOB IPU pacueTe YNCTOU MPUBEACHHON CTOUMOCTHU

T') aHAJIU3 YyBCTBUTEIBHOCTH

Kiroun

1 a

31



gl
W | O[O\

6. Hpouumaﬁme meKcm u ycmaHoeume coomeemcmeue.

CooTHecure popmyJMpoBKY (MeTOA pacyera) nmokasaress 3(p(PeKTUBHOCTH MPOEKTA C €ro

Ha3BaHHMEM.
Dopmyruposka (memoo pacuema) Haszeanue noxasamens s¢pgpexmusnocmu
nokasamens d¢hghexmusnocmu npoekma npoekma
1. OTHOLIEHNE CYMMBI JUCKOHTHPOBAHHBIX a) yueTHasi HopMa npuosLH (K03 punment
3JIEMEHTOB BO3BPAaTHOI'O IIOTOKA K UCXOAHOH | ahpekTrBHOCTN)
WHBECTULIUU
2. YuclieHHO paBHSAETCS 3HAYEHUIO CTaBKU B) CPOK OKYIaeMOCTH UHBECTHILIUU

JTUCKOHTHPOBAHUS, IPU KOTOPOH YHCTast
JMCKOHTHUPOBaHHAs (TIPUBEICHHAS)
CTOMMOCTHh HHBECTHIIMOHHOTO TTPOEKTA
(NPV) paBHa Hym10

3. Yucno 6a3uCHBIX IEPUOJIOB, 3a KOTOPOE 0) uMcras TepMHUHAJIbHAs! CTOUMOCTD
IPOU30iIET BO3MELICHUE CACTaHHbIX
MHBECTUIMOHHBIX PacXoJl0B 0€3 yuera
¢axTopa BpeMeH!

4. PaccyuThIBaeTCs IeJICHUEM I') UHJIEKC PEHTAa0eIbHOCTH UHBECTUIIUN
cpenHeronoBoi nmpuosu PN Ha cpeHior
BEJIMYMHY MHBECTHUIIUH.

5. Pa3HOCTh CyMMBI 371EMEHTOB BO3BPaTHOI'O | J) YKCTas JUCKOHTHUPOBAHHAsI CTOMMOCTh
IIOTOKA U UCXOJHON UHBECTULINH,
HapalEHHBIX K MOMEHTY OKOHYaHUS
OLICHMBAEMOI'0 IIPOEKTa

€) BHYTPEHHSsI HOpMa pUOBLIN

3anuuuTe B Ta0nMIly BeIOpaHHbIE OYKBBI IOJ] COOTBETCTBYIOIMMU LM paMu

1 2 3 4 5
r e B a 0
Bropoii 3tan (HPOABHHYTBLIH YPOBEHb) — IOKa3bIBaeT CHOPMHUPOBAHHOCTH

NMOKa3aTeJsi KOMIETEHIUUH «yMmMeTb»: (opMyJHpOBaTh BBIBOAbI U Ppa3padaTbIBaTh
PEeKOMeH/IalliH 110 YNIPABJIEHUI0 (PMHAHCOBBIMU PHCKAMH.

3aaHus OTKPBITOrO THIIA (BONIPOCHI IJIsl OIIPOCA):

1. C xakoii nenpro MPOBOIUTCS aHAIN3 YYBCTBUTEILHOCTH MPOEKTA?

2. Kakue 3Tamnsl BKIIOYAaeT METOIMKA aHAJIN3a UyBCTBUTEIBHOCTH MPOEKTA?

3. Kakune nmokasareinn MOKHO HCITOJIb30BaTh B KAUECTBE KPUTHUECKUX MTEPEMEHHBIX TIPU aHAITN3e
qyBCTBUTEIHHOCTH MPOEKTA?

4. Kakue o6o0Omaromuye IoKa3aTead BBICTYHNAIOT B KadecTBE KPHUTEPUS SKOHOMHUYECKOM
3¢ PEKTUBHOCTH UHBECTULIMOHHOTO MPOEKTa?

5. O ueM cBUAETENBCTBYET OKA3aTeIh ACTUYHOCTH YHCTOW CTOMMOCTH ITPOEKTa?

Knroun
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1. | Lenp aHanu3a 4yBCTBUTEILHOCTH - BBISIBUTH (DaKTOPBI, KOTOpPBIE CHOCOOHBI Haubolee
KOPEHHBIM 00pa3oM TMOBIUATE Ha 3(PEKTUBHOCTH MpoekTa. MMEHHO Isi 3TOro 1o
UTOTaM aHaJlu3a CTPOUTCSl MaTpHIa, B KOTOPOH MEepeMEeHHbIE PAH)XKUPYIOTCS MO CTEIECHU
pHcKa.

2. | AHanmu3 4yBCTBUTEIHHOCTH MPOEKTa OOBIYHO BKIIIOYAET CIIEIYIOIINE STAIbI:

1. Bri6op kiroueBoro nmokazaress 3pHEKTUBHOCTH MHBECTUIIAMN.

2. Bpi0op GakTOpOB, B KOTOPBIX HENb3s OBITH TBEPAO YBEPEHHBIM: KallUTAIbHBIC 3aTPAThI
Y BJIO)KCHHS B 000POTHBIE CPEICTBA, PIHOYHBIC (DAKTOPHI (IIeHA M 00BEM TIPOJAXKH ),
KOMITOHEHTBI ce0€CTOMMOCTH TPOIYKIMH, CPOKH CTPOUTENHCTBA U BBOJIA B JICHCTBHE
OCHOBHBIX CPEJICTB.

3. YcraHOBIeHUE BEPXHUX U HIDKHUX (MIPEACTBHBIX H HOMUHABHBIX ) 3HAYCHUN dTUX
HEeonpeaeIEHHBIX (DaKTOPOB.

4. PacuéT KJII0YeBOT0 NIOKA3aTeNs Ul BCEX BRIOPAHHBIX MPEIEIbHBIX 3HAaUeHUH (PaKTOpOB.
5. IMoctpoenue rpadrika 4yBCTBUTEILHOCTH JIJISI BCEX HEONPEACIEHHBIX (GaKTOPOB. DTOT
rpaduK NO3BOJISIET C/IETATh BBIBOJ O HaNOO0JIee KPUTUYHBIX acTIeKTaX HHBECTUIIMOHHOTO
IPOCKTA U CKOPPEKTUPOBATH HX.

3. | B kadecTBe KpUTHYECKHX NEPEMEHHBIX MOXHO HCIIOJIb30BATh NPV  (uucryro
JTUCKOHTHPOBaHHYIO CTOMMOCTh mpoekTa) W |IRR (BHYTpeHHIOIO HOPMY TOXOJIHOCTH
IIPOEKTa)

4, I[J'IH OLICHKH 3(1)(1)6KTI/IBHOCTI/I HHBCCTUIIUOHHOTO IMPOCKTAa HUCIOJIB3YIOTCA  TAKUC
IMMOKa3aTcjii, KakKk 4ucTasd MpUuBCACHHAdA CTOMMOCTb, BHYTPCHHAA HOpMa JOXOJAHOCTH, CPOK
OKYIIAaCMOCTH I/IHBCCTI/IHI/Iﬁ

5. | B kadectBe mnokasarens YyBCTBUTEIBHOCTH NPOEKTAa K HU3MEHEHHUIO TEX WJIM HHBIX
MEPEMEHHBIX MPUMEHsETCS KOI(DPUIMEHT 31acTUYHOCTH YHCTON TEKyIleld CTOUMOCTH IO
onpeaeieHHOMY (akTopy. DIAaCTHYHOCTh MTOKA3bIBACT, HA CKOJIBKO MPOLIEHTOB U3MEHHUTCS
MCCJIETyeMbIil MoKa3aTeslb IPU M3MEHEHUH 3aBUCHMOTO MOKa3aTellsl Ha OJJUH MPOIICHT.

Tpernii 3Tan (BBICOKHI YPOBEeHb) — NMOKa3bIBaeT CHOPMHPOBAHHOCTH IOKA3aTeJIs
KOMIIETEHIIUM  «BJIAAETh»: METOAAMHM [IeKOMIO3MIMH LeJH IMPOEeKTa; MeTOAAMHU
yIIPaBJIeHUA PUCKAMM.

IIpakTu4yeckue 3aJaHUA:

1. IlpeanpusiTie IUIAHUPYET BIOXKEHHME YacTH JEHEXHBIX cpeAcTB B Oank mox 10 %
TOJIOBBIX C HAYUCIIEHWEM NPOCTHIX MPOIEHTOB. Kakyio cymMMy NEHEXHBIX CPEACTB JOJIKHO
pasMecTuTh MpEeANpHUITHE Ha cdeTe B OaHKe, YTOObI uepe3 TpH roja noiayduts 2 670 Teic.pyo.
Kakyto npuObuIb IPH 3TOM OHO MOIY4HUT?

2. Inst puHaHCUpOBaHUS MPOEKTAa NPEANPUITHE IUTAHUPYET UCIIO0JIb30BATh KPEIUT OaHKa B
cymme 8000 Thic.pyO. IlporeHTHas cTaBKa BBIMJIAUMBACTCA €KEKBapTajibHO B pasmepe 7 %.
Onpenenuth CyMMYy MNPOIEHTHBIX BBIIUIAT 3@ TOJ MPU HAYUCICHUU MPOCTHIX MPOLEHTOB IO
KPEIUTY U OOIIYI0 CTOUMOCTh IPOEKTA, €CIIU MPOEKT PACCUNUTAH HA OJMH TOJ.

3. Ilpenmpustue ocyuiecTBiser (UHAHCOBBIE BiOKeHHS B cymme 1300 ThIc.pyO.
[IponienTHas cTaBka coctaBisieT 14 % romoBhIX ¢ HAUUCIEHUEM CIIOKHBIX IMPOIIEHTOB.

Omnpenenutb cymmy, KoTopast OyAeT MmojydeHa MpeanpusTHEM uYepe3 TpU roja, a Takxke
CYMMY JHMCKOHTA.

4. Heo0X0oauMO OIpeeuTh peabHy0 OyIyIlyl0 CTOMMOCTh MHBECTUPYEMBIX JI€HENKHBIX
CPEACTB TMpH CIEAYIOUMX YCJIOoBUsAX: o0beM uHBectuuuii 100 THIC.pyO., mepuon
WHBECTHPOBAaHUS — 2 To0j/la, CTaBKa MpolieHTa — 14 % TroJ0BBIX, OKHIA€MbIA TOAOBOM TEMII
uHIALUY - 6 % B TOAI.
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5. NHBecTuLMOHHBIN MpoeKT ¢uHaHcupyercs Ha 40 % 3a cyer KpeauTopoB (CTaBKa

npoueHta — 25 % ronoBeix), Ha 40 % 3a cuer smmccuu akiuil (craBka mpomeHta — 15 %
TOJIOBBIX) U 32 CUET CpecTB rocoromkera Ha 20 % (OecrpoIeHTHBIN 1IeJIeBOM KPEIuT).

Omnpenenuts LeHy 3a€MHOI'O KaluTala.

Kiroun

1.

1. Jlns peuieHus: JaHHOW 3aqaddl HEOOXOMUMO HAWTH TEKYIIYI0 CTOMMOCTh JEHEr
UCTIONB3YS hopMyITy:

FV 2670
PV = - — 2053,846 THIC.pY6.
1+n-i 1+3-01 THIC.PYO

s ompeneneHUss CyMMBbI TPUOBLTH HEOOXOIUMO ONPEACITUTh PA3HUIy  MEKIY
MOJTyYEHHBIM BKJIQJIOM M BJIOKEHHBIM. :
Omeem: 11 =2670,000 — 2053,846 = 616,154 TbIC.pYO.

Omnpenensiem cymmy npotieHTHbIX BeimiaT: | =8000-4-0,07 = 2240 TbIC.pyo.
Omnpenemnsiem o61ryro ctouMocTh mpoekTa: FV =8000 - (l+ 4. 0,07) =10240 TEIC.pYO.

Jns pemieHust JaHHOW 3aaydl HEOOXOAMMO HaWTH OYIyIIyl0 CTOMMOCTH JEHET
UCNONb3Ys HOpMyITy

FV =PV(+i)™

rae FV — Oynyimias CTOUMOCTb B JI€H.€]1.;

PV - Texymias CTOUMOCTb B JIEH.€1I.;

N — IPOIOJKUTEIBHOCTD IEPUOJIA;

| — CTaBKa MPOLICHTA B OJISIX CMHUIIBI.

FV =13 (1 +0,14) 3= 1926 TrIC.pY®.

CyMMa AMCKOHTA OMpeessieTcsl KaKk pa3HHIla B IOJYYEHHON U BIIOKEHHON CyMME.

| =1926 — 1300 = 626 TbIC.pYO.

Omesem: FV = 1926 1hI1C.pYy0., | = 626 THIC.pYO.

PeanpHas 6yz[y1ua;1 CTOUMOCTD ACHCT C YYCTOM I/IH(I)J'IHLII/II/I OIIPECACIIACTCS 110 (l)OpMyHel

FV = PV 1+'_)”
1+Ti

rae FV — Oynymias CTOUMOCTbD B JI€H.€]I.;
PV - Texymias CTOUMOCTb B JIEH.€1I.;

N — NPOJOIKUTENLHOCTD MEPHO/IA;

| — cTaBKa MPOIIEHTA B JOJISAX CAUHUIIBI;
Ti — Temn UHOISAMAN B JONAX €AUHUIIBL.
1+0,14
1+0,06
Omesem: FV = 115,664 pyo.

2
FVleO-( ] =115,664 py0.

Jnst onipeienieHus 1IeHBI 3aeMHOTO KaruTaia HeoO0X0IMMO HUCIIONh30BaTh (hopmyy:
n

E=> Ei-di,
i=1

riae E — cpeaHeB3BelieHHas CTOMMOCTD KaIlluTaa;
El — crouMocTh | — ro Kanuraa;
di — ynenpHbII Bec | — ro KanuTana.

E=25.04+15-0,4+0-0,2=16%
Omeem.: 16%
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OueHo4HBbIEe cpeCcTBA 115 POBeIeHNUs IPOMEKYTOUYHOM aTTecTalun
[TpomexyTouHas aTTecTalus MPOBOJUTCS B pOpME YCTHOTO 3a4eTa.

Ilepeyensb BONPOCOB K 3a4eTy

CyIHOCTh MHBECTULIMN U X KJIACCHU(pUKAIHUS.
HopMmaruBHOE perysimpoBaHue peanbHbIX UHBECTULIUMN.
bazoBas Mozenb MPOEKTHOIO aHAIU3A.
CyIHOCTH ornepanuii HapaliuBaHUs U UX MPAKTUUYECKOE PUMEHEHHE.
CylHOCTh onepanuii JUCKOHTUPOBAHUS U UX NMPAKTHYECKOE IPUMEHEHHE.
Bubl po1IeHTHBIX CTABOK U CXEMbl UX HAUUCIICHUS.
OLeHKa IeHEe)KHOI 0 IMOTOKA B PaMKax IPOEKTHOIO aHAJIA3a.
XapakTepucTrKa napaMeTpoB OCHOBHBIX THUIIOB 33]1a4, PELIAEMbIX MTPU IPOBEICHUU
IIPOEKTHOTO aHAJIN3a.

9. TIpuHIUIIBI OIICHKU HHBECTUIIMOHHBIX POCKTOB

10. Jlormka MHBECTHIIMOHHOTO MpoIlecca.

11. ®a3bl (cTaguKM)MHBECTULIMOHHOIO ITPOEKTA.

12. Meronuyeckuiit HHCTpYMEHTApH, JeKaliil B OCHOBE (PMHAHCOBOM OIICHKU
WHBECTUIIMOHHBIX MPOEKTOB.

13. Meton pacdera YUCTOW MPUBEICHHONW CTOMMOCTH.

14. Meron pacueTta UHJAEKCA PEHTA0EIbHOCTH NHBECTULIUH.

15. Meron pacueTa BHYTPEHHEH HOPMbI PUOBLITH UHBECTUIUH.

16. Meron ompesenieHus: CpoKa OKYITaeMOCTH HHBECTUIIHH.

17. Meron pacueTa y4eTHON HOPMBI IPUOBLIH.

18. AHanu3 MHBECTHIIMOHHBIX MPOCKTOB B YCIOBUSX MHQIISIIHH.

19. Vuer pucka npu oreHke 3QPeKTUBHOCTH UHBECTUIIUOHHBIX ITPOEKTOB.

20. VcToyHMKH CPECTB IS JOIATOCPOYHBIX MHBECTUIIUI U CIIOCOOBI UX
buHaAHCHpPOBAHUS.

LN wNE

4. METOJUYECKHME MATEPHUAJIbI, OHNPEIEJAIOIIUE IPOLHEAYPBI
OINEHUBAHUSA 3HAHUM, VYMEHHHU, HABBIKOB W (WMJH) OIIBITA
JAEATEJIBHOCTH

I[J'IH BBITIOJTHCHUA HNPAKTUYICCKHUX 3aJaHui CTYACHTY HeO6XO,[[I/IMLI PY4Ka, JHCTBI IJId
YCPHOBBIX MOJACYCTOB, KAJIBKYJIATOP.

Texkymmii KOHTPOJIb

TectupoBanue A NPOBENEHUS TEKYLIETO KOHTPOJISI IPOBOAMUTCSA € MOMOIIBIO CHCTEMBI
JUCTaHIIMOHHOrOo o0yueHusi. Ha TtectupoBanue otBoautcs 10 muuyT. Kaxnelii BapuaHT
TECTOBBIX 3aJaHui BKmMouyaeT 10 BompocoB. KomuuecTBO BO3MOXKHBIX BapHAHTOB OTBETOB — 4
win 5. CTyaeHTy HeoOXoauMoO BbIOpaTh OJUH MPAaBWIbHBIM OTBET. 3a KaXKAbIH MPaBUIIbHBII
oTBeT Ha Borpoc npucaubaercss 10 6ammos. Illkana mepeBona: 9-10 nmpaBHIBHBIX OTBETOB —
oneHka «oTauuHO» (5), 7-8 MpaBWIIbHBIX OTBETOB — OIEHKA «XOpoIno» (4), 6 MpaBHIbHBIX
OTBETOB — OIIGHKA «yJOBJIETBOpUTENbHO» (3), 1-5 mpaBWIBHBIX OTBETOB — OIICHKA «HE
YIOBJIETBOPUTEILHOY (2).

Onpoc Kak CpeAcTBO TEKYIIEro KOHTPOJS NMPOBOAMUTCS B (OpMe YCTHBIX OTBETOB Ha
Bonpockl. CTy/IeHT OTBEYAeT Ha MOCTABJIEHHBIM BOMPOC Cpasy, BpeMsl Ha MOJATOTOBKY K OTBETY
HE MPEOCTaBIAETCS.

[TpakTrueckue 3aaHusi Kak CPEICTBO TEKYIIETO KOHTPOJS MPOBOASTCS B MUCHMEHHOM
dopme. CTyeHTy BbIaeTCs 3a4aHue U npegocrasisercs 10 MUHYT /1S TOATOTOBKH K OTBETY.
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IIpome:kyTOUHAs aTTeCTANMS
3auer MMpOBOAUTCA MMYTEM MOABCACHHA UTOT'OB IO PC3yJibTaTaM TCKYIICTO KOHTPOJIA. Ecnu
CTYJEHT HE€ CIpaBWICA C YacThI0 3aJaHUM TEKYyIIero KOHTPOJsS, €My HpeJoCTaBIseTCs
BO3MOXHOCTb CHAAaTh 3a4CT HA HUTOIOBOM KOHTPOJIbBHOM MCPOIIPUATHUU B (bopMe OTBCTOB Ha
Bonpochkl K 3ayeTy. CTylneHTy mpenajaraercsi OJUH WM HECKOJIbKO BOIMPOCOB U3 MEPEyHs
BOIIPOCOB K 3a4CTYy. BpeMSI Ha NOATOTOBKY K OTBCTY HC IMPECAOCTABJIACTCA.
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